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5. NUMBER OF BOARD MEETINGs cONDUCTED:

The Company had 8 Board meetings during the financial year under review. The 

intervening gap between the Meetings was within the period prescribed under the 

Companies Act, 2013. 

ANNUAL RETURN: 1. 

The extracts of Annual Return pursuant to the provisions of Section 92 read with 

Rule 12 of the Companies (Management and Administration) Rules, 2014 is 

furnished in Annexure ll and is attached to this Report. 

8. cORPORATE SOCIAL RESPONSIBILITY INITIATIVES: 

The Company has constituted a Corporate Social Responsibility Committee
comprising of Mr. Nitin H. Mane (DIN: 02268453) (Whole Time Director) and Mr. 
Sachin H. Mane (DIN: 00661372) (Managing Director) as members of the 

Committee during the financial year. 

The disclosure required to be given under Section 135 of the Companies Act, 
2013 read with Rule 8(1) of Companies (Corporate Social Responsibility Policy) 
Rules, 2014 are given in Annexure Ill forming part of this report. 

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE 
UNDER SECTION 186 OF THE COMPANIES ACT, 2013: 

9. 

During the year under review, the Company has not given any loan, guarantee 
and made investment which is covered under Section 186 of the Companies Act, 
2013. 

PARTICULARS OF cONTRACTS OR ARRANGEMENTS MADE WITH 
RELATED PARTIES:-

10. 

All Contracts / arrangements / transactions entered by the Company during the 
financial year with related parties were in the ordinary course of business and on 
an arm's length basis and do not attract the provisions of Section 188 of the 
Companies Act, 2013. 

Suitable disclosure as required by the Accounting Standards (AS 18) has been 
made in the notes to the Financial Statements. 

11. MATERIAL CHANGES AND cOMMITMENTS AFFECTING FINANCIAL 11. 

POSITION: 
In terms of section 134(3) of the Companies Act, 2013 except as disclosed
elsewhere in this Report if any, no material changes and commitment which 
could affect Company's financial position have occurred between the end of the 
financial year of the Company and date of this Report. 
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CA V. G. DADHE & CO. 
CHARTEREDACCOUNTANTS 

(UDIN: 21035602AAAAAN3621) 

Independent Auditors' Report 

To, 
The Members, 
Baramati Cattlefeeds Private Limited, 
Baramati. 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying Financial Statements of Baramati Cattlefeeds Private 
Limited ("the Company"), which comprise the Balance Sheet as at March 31, 2021, the 
Statement of Profit and Loss and the Statement of Cash Flows for the year ended on that 
date, and notes to the Financial Statements, including a summary of significant accounting 
policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid Financial Statements give the information required by the Companies 
Act, 2013 (the Act) in the manner so required and give a true and fair view, in conformity 
with the Accounting Standards prescribed under section 133 of the Act and other 
accounting principles generally accepted in India, of the state of affairs of the Company as 
at March 31, 2021, and the Profit and its Cash flows for the year ended on that date. 

Basis for opinion 

We conducted our audit in accordance with the standards ('SAs') on auditing specified 
under section 143 (10) of the Companies Act, 2013. Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the audit of the 
Financial Statements section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India (ICAI) together with the ethical requirements that are relevant to our audit of the 
Financial Statements under the provisions of the Act and the Rules made thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the Financial Statements. 

UNE 

tered Ccou 

Yashoda Niwas, Opp. Hotel Yatri, Karve Road, Kothrud, Pune - 411038 
Telephones: 25452183, 8446001177 E-mail: vgdca@yahoo.co.in 
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Information other than the Financial Statements and Auditors' Report thereon 

The Company's Board of Directors is responsible for the preparation and presentation of 
its report (herein after called as "Board Report") which comprises various information 

required under section 134(3) of the Companies Act, 2013, but does not include the 
Financial Statements and our auditor's report thereon. 

Our opinion on the Financial Statements does not cover Board Report and the other 

information and we do not express any form of assurance conclusion thereon. 

In connection with our audit of the Financial Statements, our responsibility is to read the 

Board Report and the other information and, in doing so, consider whether the Board 
Report and the other information is materially inconsistent with the Financial Statements 
or our knowledge obtained during the course of our audit or otherwise appears to be 

materially misstated. 

If, based on the work we have performed, we conclude that there is a material 
misstatement of this Board Report and the other information; we are required to report 
that fact. We have nothing to report in this regard. 

Managemene's Responsibility for the Financial Statements 

The Company's Board of Directors are responsible for the matters stated in section 134 (5) 
of the Act with respect to the preparation of these Financial Statements that give a true and 
fair view of the financial position, financial performance and the cash flows of the Company 
in accordance with the Accounting Standard and other Accounting principles generally 
accepted in India. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of 
the Financial Statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the Financial Statements, management and board of directors are responsible 
for assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
board of directors & management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting 
process. 
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Auditor's Responsibilities for the audit ofthe Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Financial Statements 

as a whole are free from material misstatement, whether due to fraud or error, and to issue 

an Auditor's Report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of 

these Financial Statements. 

As part ofan audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

ldentify and assess the risks of material misstatement of the Financial Statements, 

whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 

our opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal financial controls relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under section 

143(3)) of the Act, we are also responsible for expressing our opinion on whether the 

Company has adequate internal financial controls with reference to the Financial 

Statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management & board of 

directors. 

Conclude on the appropriateness of management's & board of director's use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast significant 
doubt on the Company's ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report to 
the related disclosures in the Financial Statements or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Financial Statements, 
including the disclosures, and whether the Financial Statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

AG.DAD 
No 

tered 
48 

Ountan 



Materiality is the magnitude of misstatements in the Financial Statements that, 

individually or in aggregate, makes it probable that the economic decisions of a 

reasonably knowledgeable user of the Financial Statements may be influenced. We 
consider quantitative materiality and qualitative factors in (i) planning the scope of 

our audit work and in evaluating the results of our work; and (ii) to evaluate the 

effect of any identified misstatements in the Financial Statements. 

We communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards 

Report on other legal and regulatory requirements 

(1) As required by Section 143(3) of the Act, based on our audit, we report that: 

(a) We have sought and obtained all the information and explanations which to the 

best of our knowledge and belief were necessary for the purposes of our audit; 

(b) In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books; 

(c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow 
dealt with by this Report are in agreement with the relevant books of accounts. 

a) In our opinion, the aforesaid Financial Statements comply with the Accounting 
Standards specified under section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014; 

(e) On the basis of the written representations received from the directors as on March 
31, 2021, taken on record by the Board of Directors, none of the directors is 
disqualified as on March 31, 2021, from being appointed as a director in terms of 
Section 164 (2) of the Act; 

(0 With respect to the adequacy of the internal financial controls with reference to 
Financial Statements of the Company and the operating effectiveness of such controls, 
refer to our separate Report in "Annexure B". Our report expresses an unmodified 
opinion on the adequacy and operating effectiveness of the Company's internal 
financial controls with reference to the Financial Statements. 

A.NO i979W CCountan 
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(g)With respect to the other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as 
amended, in our opinion and to the best of our information and according to the 
explanations given to us; 

a. The Company has disclosed the pending litigations in which the Company has filed 
suits for recovery of dues. -Refer Note No. 44 to the Financial Statements; 

b. The Company did not have any long-term contracts including derivative contracts 
for which there were any material foreseeable losses if any; and 

c. There has been no delay in transferring amounts, required to be transferred, to 
the Investor Education and Protection Fund by the Company. 

With respect to the matter to be included in the Auditors' Report under section 
197(16) of the Act, we state that the provisions of the section 197 are applicable to 
the Public Limited Companies. 

(2) As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by 
the Central Government in terms of Section 143(11) of the Act, we give in "Annexure A" 
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent 

applicable. 

FOR M/S. V.G.DADHE & CO. 

CHARTERED ACCOUNTANTS 

AE &CO 6DAD 

F.R. No. 
101979W 

PUNE 

Dartered 

(FIRM REGN.NO: 101979W) 
DATE: 21/06/2021 
PLACE: PUNE 

Accou 

DR.C D. G. KURUNDWADKAR 
PARTNER 
(MEMBERSHIP NO. 035602) 
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Annexure Ato the Independent Auditor's Report 

The Annexure referred to in our Report of even date to the members of Baramati 

Cattlefeeds Private Limited on the Financial Statements of the company for the year 
ended 31st March, 2021. 

) (a) The Company has maintained proper records showing full particular 

including quantitative details and situation of fixed assets. 

(b) As explained to us, fixed assets have been physically verified by the 

management at reasonable intervals; no material discrepancies were noticed 

on such verification. 

() According to the information and explanation given to us and on the basis 

of our examination of the records of the Company, the tite deeds of 

immovable properties are held in the name of the Company. 

ii) (a) As explained to us, the inventories have been physically verified by the 

management at reasonable intervals during the year. In our opinion, the 
frequency of such verification is reasonable having regard to the size of the 
Company and the nature of its business. 

(b) In our opinion and according to the information and explanations given to 

us, the physical verification of inventory followed by the management is 
reasonable and adequate in relation to the size of the Company and the 
nature of its business. 

c) As explained to us, there was no material discrepancies noticed on 

physical verification of inventories, as compared to book records. 

ii) According to the information and explanations given to us and on the basis of 
our examination of the books of accounts, the Company has not granted any 
loans, secured or unsecured, to Companies, Firms, Limited Liability 
Partnerships or other parties covered in the register maintained under 
Section 189 of the Companies Act, 2013. Consequently, the provisions of 
clauses (ii)(a). (ii)(b) and (iii)(c) of the order are not applicable to the 

Company. 

(iv) According to the information and explanations given to us and on the basis of 
our examination of the books of accounts, the Company has not granted any 
loans or provided guarantees or security to the parties covered under Section 
185 & also not made any investments under Section 186 of the Companies 
Act, 2013. 

ADHE G. D4 
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(v) In our opinion, the Company has not accepted deposits within the meaning of 

Section 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 

2014 (as amended). Accordingly, the provisions of clause 3(v) of the order 

are not applicable. 

(vi) According to the information and explanations given to us, the Company is 

not required to maintain cost records pursuant to the Rules made by the 

Central Government for maintenance of cost records under sub-section (1) of 

Section 148 of the Act 

(vii) (a) According to the records of the Company, undisputed statutory dues 

including Provident Fund, Employees' State Insurance, Income-tax, Sales-tax, 

Goods and Service Tax, Service Tax, Duty of Custom, Duty of Excise, Value 

added tax, cess to the extent applicable and any other statutory dues have 

generally been regularly deposited with the appropriate authorities. 

According to the information and explanations given to us, there were no 

outstanding undisputed statutory dues as on 31st of March, 2021 for a period 
of more than six months from the date they became payable. 

(b) According to the information and explanations given to us, there are no 

amounts payable in respect of income tax, sales tax, wealth tax, service tax, 

duty of customs, duty of excise or value added tax or cess which have not 

been deposited on account of any disputes. 

(vii) In our opinion and according to the information and explanations given to 

us, the Company has not defaulted in repayment of dues to a financial 

institution, bank and Government. The Company has not issued any 

Debentures. 

(ix) The Company did not raise any money by way of initial public offer including 
debt instruments. 

x) According to the information and explanations given to us, no fraud on the 

Company by its officers or employees, or by the Company has been noticed or 

reported during the year. 

(xi) As the company is Private Limited Company, the provisions of Section 197 of 

the Companies Act, 2013 read with schedule V of the Act are not applicable. 
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xii) The company is not a Nidhi Company. Accordingly, the said paragraph of the 

Order is not applicable. 

(xiii) According to the information and explanations given to us and based on our 

examination of the records of the Company, transactions with the related 

parties are in compliance with Sections 177 and 188 of the Companies Act, 
2013 where applicable and details of such transactions have been disclosed in 

the Financial Statements as required by the applicable Accounting Standards. 

(xiv)According to the information and explanations given to us and based on our 

examination of the records of the Company, the Company has not made any 

preferential allotment or private placement of shares or fully or partly 

convertible debentures during the year. 

(xv) According to the information and explanations given to us and based on our 

examination of the records of the Company, the Company has not entered 

into any non-cash transactions with directors or persons connected with 

them. Accordingly, the said paragraph of the Order is not applicable. 

(xvi) The Company is not required to be registered under Section 45-IA of the 

Reserve Bank of India Act, 1934. 

6. D4D 

*| 101979W 

FOR M/S.v. G. DADHE & CO. 

CHARTERED ACCOUNTANTS 
FRN 101979W E 

E.R. No. 

Cn h PUNE 

Chartere 
CCounta 

DR. CA D ¢. KURUNDWADKAR 

PLACE: PUNE 

DATE: 21/06/2021 

VPARTNER 
(MEMBERSHIP NO. 035602) 
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Annexure B to the Independent Auditor's Report 

Report on Internal Financial Controls under clause (i) of sub-section 3 of 

Section 143 of the Companies Act, 2013 ("the Act")) 

We have audited the Internal Financial Controls over financial reporting of Baramati 
Cattlefeeds Private Limited ("'the Company") as of 31st March 2021 in conjunction 

with our audit of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining 
internal financial controls based on the internal control over financial reporting 
criteria established by the company considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial Controls 
over Financial Reporting issued by the Institute of Chartered Accountants of India 

(ICAI). These responsibilities include the design, implementation and maintenance 

of adequate internal financial controls that were operating effectively for ensuring 
for orderly and efficient conduct of its business, including adherence to the 

Company's policies, the safeguarding of its assets, the prevention and detection of 
frauds and errors, the accuracy and completeness of accounting records, and the 

timely preparation of reliable financial information, as required under the 

Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's Internal Financial 
Controls over Financial Reporting based on our audit. We conducted our audit in 

accordance with the Guidance Note on Audit of Internal Financial Controls over 

Financial Reporting (the 'Guidance Note) and the Standards on Auditing prescribed 
under section 143(10) of the Companies Act, 2013, to the extent applicable to an 

audit of internal financial controls, both applicable to an audit of internal financial 
controls and both issued by the ICAI. Those Standards and Guidance Note require 
that we comply with ethical requirements and plan and perform the audit to obtain 

reasonable assurance about whether adequate internal financial controls over 

financial reporting was established and maintained and if such controls operated 

effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the 

adequacy of internal financial controls system over financial reporting and their 

operating effectiveness. Our audit of internal financial controls over financial 

reporting included obtaining an understanding of internal financial controls over 
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financial reporting, assessing the risk that a material weakness exists, and testing 
and evaluating the design and operating effectiveness of internal control based on 
the assessed risk. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatement of the Financial 
Statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the Company's internal financial controls 
system over financial reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

A Company's internal financial control over financial reporting is a process designed 
to provide reasonable assurance regarding the reliability of financial reporting and 
the preparation of Financial Statements for external purposes in accordance with 
generally accepted accounting principles. A Company's internal financial control 
over financial reporting includes those policies and procedures that 
1) Pertain to maintenance of records that, in reasonable detail, accurately and fairly 

reflect the transactions and disposition of the assets of the company; 
2) Provide reasonable assurance that transactions are recorded as necessary to 

permit preparation of Financial Statements in accordance with generally 
accepted accounting principles, and that receipts and expenditures of the 
Company are being made only in accordance with authorization of the 
Management and Directors of the Company; and 

3) Provide reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition, use, or disposition of the Company's assets that could 
have a material effect on the Financial Statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial 
reporting, including the possibility of collusion or improper management override 
of controls, material misstatements due to error or fraud may occur and not be 
detected. Also, projections of any evaluation of the internal financial controls over 
financial reporting to future periods are subject to the risk that the internal financial 
control over financial reporting may become inadequate because of changes in 
conditions, or that the degree of compliance with the policies or procedures may 

deteriorate. 
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Opinion 

In our opinion, the Company has, in all material respects, an adequate internal 
financial control system over financial reporting and such internal financial controls 
over financial reporting were operating effectively as at 31st March 2021, based on 
the internal control over financial reporting criteria established by the Company 
considering the essential components of internal controls stated in the Guidance 
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the 
Institute of Chartered Accountants of India. 

FOR M/S.v. G. DADHE & CO. 

CHARTERED ACCOUNTANTS 
DAD 

FRN: 101979W 
S F. R. No. 

101979W 
PUNE 

artered 
PLACE: PUNE Counta 

DR. CA Dd KURUNDWADKAR 
DATE: 21/06/2021 

Acc 

PARTNER 
(MEMBERSHIP NO. 035602) 
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BARAMATI CATTLEFEEDS PRIVATE LIMITED 
Part 1: Form of BALANCE SHEET 

Balance Sheot as at: March 31st, 2021 

(Rs in Lacs) 
Nate Flgures as at the end Figures au at the end 

of Current Reporting of Previous ReportingParticulars
No. 

Period Period 

1. EQUITY AND LIABLITIES

1) Sharehoilders' Funds 
a) Share Capital 
b) Reserves and Surplus 
c) Money recelved against Share Wartrants 

300.00 300.00 
14,470.62 11.163.99 

2) Share Appllicatlon Money Pending Allotment

Non-Current Liabilities
a) Long Tem Borrowings 
b) Deferred Tax Liabilties (Net) 
c) Other Long Tem Liablities
d) Long Term Provisions

519.20 

51.07 57.2 
3.77 252.6 

4) Current Llabilites 
a) Short Tem Borowings 
b) Trade Payables 
-Total outstanding dues of Micro Enterprises and 
Small Enterprises 

- Total outstanding dues of Creditors other than Micro 
Enterprises and Small Enterprises

c)Other Curent Liab+lities
d) Short Tem Provisions 

500.00 3,045.62 

148.88 37.95 

8 1.038.00 1,255.11 
2.36 1.137.64 

1,486.26 860.83 

TOTAL 19,770.17 18,111.09 
IL. ASSETS 

1) Non-Current Assets 
a) Property, Plant and Equipment

Tangible Assets 
Intangible Assets 

)Capital Work in Progress 
(iv) Intangile Assets under development

b) Non Curent Investments
c) Defered Tax Assets (Net) 

d)Long Term Loans and Advances 
e) Other Non-CuTent Assets 

10 3.831.34 3,125.77 
10 

10 2,690.09 865.71 
10 
11 

12 3.79 41.08 
13 3.95 893.95 

2) Current Assets 
a) Current investments 

b) Inventories 
c) Trade Receivables 

d) Cash and Cash Equivalents

e) Short Term Loans and Advance s 

9 Other Curent Assels 

9,706.87 9,571.76 
16 1,829.59 1,613.70 
17 50.15 50.90 
18 133.75 42 
19 1,450.64 1,509.80 

TOTAL 19,770.17 18,111.09 
The accompanying notes 1 to 52 are an integral part of the Financlal Statements. 

As per our report of even date attached 

FOR V.G.DADHE & CO. For and on Behalf of the Board 

CHARTERED ACCOUNTANTS
FiRag. No.101979

E& Dra D.G.Kurundwadkar R No 
Merpership No.035602
PARINER 
Plc Baramal 
Date. 21/06/2021 

Nitin H.Mane Sachin HMane 
101979W 

PuNE 

rtered 
(Whole-time Diractor) 

(DIN 02268453)
(Managing Director)

(OIN: 00661372) 
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BARAMATI CATTLEFEEDS PRIVATE LIMITED 

Part Il: Form of STATEMENT OF PROFIT AND LOSS 

For the year ended March 31st, 2021 
(Rs in Lacs) 

Figures as at the 

end of Current 

Figures as at the end 
of Prevlous Reporting Note 

Particularss 
No. 

Reporting Period Period 

I. Revenue from Operations 21 58,019.38 55,758.84 
II. Other Income 22 143.92 263.34 

I1. Total Revenue (I+ 1) 58,163.30 56,022.188 
IV. Expenses: 

Cost of Raw Materials Consumed 24 46,231.55 45,410.29 
Consumption of Packing Material 24 991.29 978. 32 

Purchases of stock in trade 654.07 1,135.05 
Changes in Inventories of Finished Goods, 
Work- in- Progress, Stock-in- Trade 
Employee Benefit Expense 

96.6 (329.26) 
2,188.43 

24 

23 2.004.28 

Finance Cost 25 96. .58 214.62 

296.67 296.23 Depreciation and Amortization Expense 

Other Expenses 
10 

25 2,992.27 2.574.07 

Total Expenses 53,121.61 L 52,709.48 

V. Profit Before Exceptional and Extra Ordinary Items and Tax (Ill - IV) 5,041.69 3,312.70 

VI.Exceptional Items 
VI. Profit Before Extra Ordinary Items and Tax (V-VI) 5,041 69 3,312.70 

VIll. Extraordinary Items 

IX. Proft before Tax (VII - VII) 5,041.69 3.312.70 
X. Tax Expense: 

1) Current Tax 

2) Deferred Tax 
1,291.26 860.83 

(2.67) 
858.16 

(6.21) 

1,285.05 
XI. Proft/ (Loss) for the period from continuing operations 3,756.64 2,454.54 

XI. Profit/(Loss) from discontinuing operations 

Xl. Tax Expense of discontinuing operations 
XIV. Profit (Loss) from discontinuing operations (after tax) (XIl - XII) 

XV. Proft/(Loss) for the period (XI+XIM 3,756.64 2,454.54 
XVI. Earnings per Equity Share 

1) Basic 

2) Diluted 

1,252 
1,252 

818 
818 

The accompanying notes 1 to 52 are an integral part of the Financial Statements. In respect of Cost of Material consumed, 

consumption of packing material and purchases of stock-in-trade, refer note 24. 

As per our report of even date attached 

FOR V.G.DADHE& Cco. For and on Behalf of the Board 
DADA 

F.R. No. 

101979W
PUNE 

lered 

E& CO CHARTERED ACCOUNTANTS 

Firm eg. No.101979W, 

Dr. CKp.G.Kurundwadkar 
Membership No.035602 

PARTNER 
Place: Baramati 

Nuin H Mane 

(Whole-ume Director) 
Sechin H Mane 

Countan 
(Manag1ng Director) 
(DIN 00661372) (DIN 02268453) 

Date: 21/06/2021 
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BARAMATI CATTLEFEEDS PRIVATE LIMITED 
Cash Flow Statement for the year ended March 31st, 2021 

31.03.2021 31.03.2020

Particulars Rs.Lakhs)(Rs.Lakhs)
5,041.69 3,312.68 

A) Cash Flow from Operating ActivitHes
Net Profit / (Loss) Before Tax (Excluding Profit / loss on 

revaluation of cash and cosh equivalent) 

Adjustments for 296.23 

214.62 
296.67 

Add: Depreciotion 
96.58 

0.07 Interest Paid 
Loss/(Profit) on Sale of Fixed Assets 

Bod debt written Off 

(0.63) 
1.7 0.83 
0.01 

Prior Period Expenses (net) 
Provision for Bad & Doubtful Debt 

29.04 
44 60.53 

Less: Interest Received 59.13 16.88 
Miscellaneous Income /Subsidy 

Dividend on Mutuol Fund and Shares 
66.58 103.1 4 

Profit/(Loss) on Mutual Fund, Shares & Gold ETF (net) 

Profit/(Loss) on Foreign Exchange fluctuation (net) 
Profit/(Loss) on Damaged Raw Moterial (net) 

3,591.08 5,291.85 Operating Profit/(Loss) Betore Extra-ordinary items 

Adjustments for exceptional items: 

Extra-ordinary ltems 

5,291.85 3,591.08 
Operating Profit/(Loss) Before Working Capital Changes 

Adjustment for : 
(increase)/Decrease in Inventory 

(Increase)/Decrease in Sundry Debtors 

(increase)/Decrease in Loans and Advances 

(Increase)/Decrease in Other Curent Assets 

ncrease/(Decrease) in Curent Liobilities 

Increase/{Decrease) in Provisions 

(2.840.03) 
505.31 

(135.1 1 
(215.89) 
304. .67 

16.97 

(313.18) 
31.58 

(240.35) 1,028.40 

625.4 (437.62) 

1.565.54 5.647.56 
1,291.26 

Cash Generated from Operations
Less: Direct Tax Paid 

Add: Miscellaneous Income 

Less: Prior Period Expenses Paid 

860.83 

16.88 59.1 13 

0.01 

4,373.18 763.83 Net Cash Flow from Operating Activities (A) 
6.21 2.67 

B) Increase in Deferred tax (Liability)/Asset (B)_ 

C) Cash Flow from Investing Actlvities

Additions to Fixed Assets (net) 
Proceeds from Sale of Fixed Assets 

(2.824.29) (1.321.41)
O.04 0.98 

75.00 
(Purchase) / Sale of lInvestments 

60.53 100.44 
Interest Received 
Dividend Receieved on Mutual Fund & Shares 

66.58 4 
increase in Mutual Fund 

(2.697.14) (1.041.85)
Net Cash used in Investing Activities (C) 

D) Cash Fiow from Financing Activities

Proceeds from issue of Share Copital 

increase/(Decrease) in Secured Loans (2.026.42) 868.17 

(214.62) 
(450.00) 

96 8) Interest Paid 

(450.00) Dividend Paid 
(92.50)| 

111.05 
(164.30) 
1,108.95 

944.6 
(164.30) 

Dividend Distribution Tax 

(2.573.00) 
(890.75) 

Net Cash from Financing Activities (D) 
NET CASH (A+B+C+D)

Cosh and Cosh Equivalents at the beginning of the period 

Cosh ond Cosh Equivolents at the end of the period 
Net Increase/(Decrease) in Cash and Cash Equivalents 

44. .66 

53.9 

(890.75)|
For and on Behalf of the Board FOR V.G.DADHE & CO. 

CHARTERED ACCOUNTANTS 

Reg. No.101979 OADHE 
C 

D.rundwadkar
Membership No.035602

PARTER 

F. R. No 
101979W 
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Niiri H.Mane Rachip H. Mne 

(Whoje-time Director) 
(DÍN. 02268453) 

PlacsuBaramati (Managing Director) 
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1) SHARE CAPITAL 

The Authorised, Issued, Subscribed and fully paid up Share Capital comprises of Equity Shares having a par value of Rs. 100 each as 
follows 

(Rs. In Lacs) 
Particulars As at March As at March 

31,2021 31,2020 

Authorised
1) 5,00,000 Equity Shares of Rs.100 each 500.00 500.00 

(Previous Year 5,00,000 Equity Shares of Rs. 100 each) 

TOTAL 500.00| 500.00 
Issued, Subscribed and Fully paid up 

1) 3,00,000 Equity Shares of Rs.100 each fully paid- up 300.0 300.00 
(Previous Year 3,00,000 Equity Shares of Rs.100 each) 

TOTAL 300.00 300.00 

a) Reconciliation of number of shares 

As at March 31, 2021 
No. of shares Amount (Rs in lac No of shares Amount (Rs in lacs) 

Particulars As at March 31, 2020 
Equity Shares 

Opening Balance 

Changes during the year 
| Closing Balance 

300,000 300.00 300,000 300.00 

300,000 300.00 300,000 300.00 

b) Details of Shares held by shareholders holding more than 5% of the aggregate shares in the company: 

As at March 31, 2021 
No. of shares % of holding No of shares 

Particulars As at March 31, 2020 
% of holding 

Equity Shares 

1. Mr. Mane Hambirrao Bandoba 
118,260| 

760 
61,768 

39% 
28 
21% 

2. Mr. Mane Nitin Hambirrao 9 780 37 % 
51% Mr. Mane Sachin Hambirao 153,008 

c) During the five years immediately preceding the date as at which the Balance Sheet is prepared. 
) No Shares were allotted without payment being received in Cash. 
i) No fully paid bonus shares were issued. 
m) No Shares were brought back by the company. 

d) Rights, preferences and restrictions attached to shares 
Equity shares 
(i) The company has one class of equity shares having a par value of Rs.100 each. Each shareholder is eligible for one vote per share held.The dividend proposed by the Board 
of Directors is subject to the approval of shareholders in the ensuing Annual General Meeting, except in case of interim dividend. In the event of liquidation, the equity shareholders are eigible to receive the remaining assets of the compary after distribution of all prerferential amouts, in proporian to their share holding 
(i) Shares reserved for issue under options and contracts/commitments for the sale of shares/disinvestment, including the terms and amounts. 

NIL (Previous Year: NIL) 

(i) The clause pertaining to securties convertible into equity/preference shares issued is not applicable to the company. DADA &C 

(iv) Calls unpaid (including directors and officers). NIL (Previous Year: NIL) 
ERNo. 
R079W 

PUNE 

barter 
(v) Forfeited shares: NOT APPLICABLE 

vi} The change in the shareholding is resulted on account of sad demise of Shri Hambirrao Bandoba Mane and the shares held by 
deceased were transmitted in favor of Shri Nitin Hambirrao Mane and Shri Sachin Hambirrao Mane. 

untan 
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2) RESERVES AND SURPLUS 
(Rs. Ii Lacs) 

As at March As at March 
Porticulars 31,2021 31,2020 

1) Roseves and Surplus shall be olass/ied a8 a) Capital Reserve 
b) Capital Redempton Reserve c) Secunities Premium 
d) Debenture Redemption Reserve e) Revaluation Reserve 
D Share Options Outstanding Account 

g) General Reservess 
Opening Balance 
Add: Transfered from statement of Profit and Loss 

10,900.00 
3,100.00 

14,000.00J 

9,000.00 
1,900.00 

10,900.00 (A) h) Surplus 
1) Opening Balance 
2) Add: Profit for the year 

251.96 283.99 

3,758.84 
4,020.82 

2.454.52 
2.706.42 

Less: Appropriations 
a) Interim dividends on equity shares 
b) Proposed final dividend on equity shares 
c) Tax on dividend 
d) General Reserve 

450.00 255.00 
195.00 

92.5 

3.100.00 
470.62 

1.900.00 
263.99 (B) 

TOTAL (A+B) 14,470.62 11,163.99 

The Board of Directors has declared final dividend of Rs. 65- per equity share. 

3) LONG TERM BORROWINGS 
(Rs.In Lacs) 

As at March As at March 
Particulars 

31,2021 31,2020 

Secured: 
a) Bonds / Debentures 

b) Tem Loans 
i) From Banks 

i) From other parties 
519.20 

519.20 
c) Defered payment liabilities 

d) Deposits 

e) Loans and advances fom related parties 

n Long- term matuites of finance lease obligations 

g) Oher loans and advances 

TOTAL 

Unsecured 
TOTAL 519.20 

nte- Term Loan from Banks comprises Term Loan taken frorm HDFC Bank Ltd. (Sancliloned amount Rs.1000.00 Lakths) 

Security provided as under 

(1) Primary Securnty Exclusive charge on the Lanand Buldng located at Plot No.E-S/1, MIDC 
Wakadl Road, Tal. Shrirampur, Dist. Ahmadnagar 413709 
Exclusive charge on the Plant and Machinery located at MIDC Shrirampur 
Dlst. Ahmadnagar belng financed out of thls term loan 

(I1) Secondary Collateral Personal Guarantee of Mr. Nitin Mane (Whole Time Director) and 
Mr. Sachln Mane (Managing Director) DAD 

10gr9w 
FONE 
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4) DEFERRED TAX ASSET/ (LIABILITIES) (not) 
(Rs. In Lacs) 
As at March 

31.2020 
As at March 

Partlculars 31.2021 

(a) Deferred Tax llabiltios: 

() Depreclation and Amortisation 
() Forelgn Branch profit tax 
() Others 

6.21 2.67 

6.21 267 

(b) Deferred Tax Asset 
(0 Depreclation and Amortisation (Opening Balance) 
(i) Others 

(57 28) (69 95) 

57 20) 69.95 
Deferred Tax Asset/ (Llablitos) (not) (51.07) (57 28) 

5) OTHER LONG TERM LIABILITIES 

(Rs. In Lacs) 
As at March As at March 

Particulars 31,2021 31,2020 

Other long term liabilities comprise of the following: 
a) Trade Payables 
b) Other Liabilities 283.77 252.68 

TOTAL 283.77 | 252.68 

Other liabilities comprise of: 
Security deposit for the performance of the contract for supply of goods. 262.55 252.6 

6) LONG TERM PROVISIONS: 

(Rs. In Lacs) 
As at March 

31,2021 
As at March 

Particulars 
31,2020 

Long Term Provisions consist of the following: 

(a) Provisions for employee benefits 
(b) Others 

TOTAL 

7) SHORT TERM BORROWINGS 

(Rs. In Lacs) 
As at March As at March 

Particulars 
31,2021 31,2020 

A) Secured: 

a) Loans repayable on demand 

i) From Banks s60.62 

i) From other parties 

b) Deposits 
c) Loans and advances from related parties 

d) Other loans and advances 

Sub-Total (A) s60.62 

B) Unsecured (Loan from Directors/ Relatives of Directors) 500.0 po 2,385.00 

Sub-Total (B) 500.00 2,385.00 

TOTAL (A+8) 500.0 3,045.62 

Note: Loans from various Banks comprise of Temporary Overdraft taken for Working Capital against Fixed Deposits / Term Deposits

of respective banks: 

IDBI Bank, Gojubawi branch Current Year Nil, Previous Year Rs.249.00 Lakhs. Rate of lInterest 9.25% p.a. 
Union Bank of India, Baramati Branch Current Year Nil, Previous Year Rs.223.63 Lakhs. Rate of Interest 9.25% p.a. 
Bank of Maharashtra, Jalochi branch Current Year Nil, Previous Year Rs.0.02 Lakhs. Rate of Interest 10.25% p.a. 

Corporation Bank, Baramati branch Current Year Nil, Previous Year Rs.186.44 Lakhs. Rate of Interest 8.50% p.a. 

i. Loans Guranteed by Directors and others Nil Nil 

il. Terms of repayment of temporary overdraft: 12 Months 12 Months 

AD ii.Period and amount of continuing default as on the Balance Sheet date 
in repayment of loans and interest, as on Balance-sheet date Nil 

iv. During the period of end of Financial Year and date of signing/adoption 
of the financial statements, all the four (4) loan accounts being 
Temporary Overdraft Facility have been closed and relevant forms for 
satisfaction of charges are filed to ROC. 

> RAMo. 
979W 
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B) TRADE PAYABLES: 

(Rs. In Lacs) 

Particulars As at March As at March 

31,2021 31,2020 

Other Current Liabilities consist of the following: 

(a) Current Maturities of Long Term Debt 

(b) Current Maturities of Finance Lease Obligations 
(c) Interest accrued but not due on borrowings 
(d) Interest Accrued and due on borrowings 

(e) Income received in advance 233.97 226.09 
(9 Unpaid Dividend 
(9) Equity share application monies refundable 

(h) Unpaid Matured deposits and interest accrued thereon 
(i) Unpaid Matured debentures and interest accrued thereon 
) Trade Payables 

Raw Packing Material Suppliers 949.34 
Others 237.54 1,186.89 1,293.06

(k) Other Payables 758.39 911.55 

TOTAL 2,179.25 2,430.69 

Other payablos comprise of Statutory Liabilities and Liability for expenaes. 

9) SHORT TERM PROVIsIONS 

(Rs. In Lacs) 
Particulars As at March As at March 

31,2021 31,2020 

Short Term Provisions consist of the following: 

(a) Provisions for employee benefits 

(b) Others 1,486.26 860.83 

TOTAL 1,486.26 860.83 

Other Short term provisions includes: 

0) Proposed Final Dividend on equity shares 195.00 
Gi) Tax on dividend 

(ii) Current Corporate Income Taxes (net) 1,291.26 
1,486.26 

860.83 
Total 860.83 

DAO 
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10) FIXED ASSETS 

Fixed Assets consist of the following: 

(Rs. In Lacs) 
Accumulated 

Gross Block Accumulated Deletions 
Adjustments at 31.03.2021 

Gross Block as Depreciation/ 
Amortisation 

Depreciation/ 
Amortisation 

Description at Additions Deletions as Net Book Value Net Book Value Adjustments Amortisation as as at 31.03.2021as at 31.03.2020 
Depreciation/ 

01.04.2020 
as at for the year 

at 31.03.2021 01.04.2020 

TANGIBLE ASSETS 

Freehold Land 
Leasehold Land 548.94 548.9 548.94 Freehold Building 

Factory Buildings 
Other Buildings 
Leasehold Buildings 

Plant&Machinery 
Lab Equipment 

548.94 

1,537.91 433.84 1,971.75 450.64 55.01 
860.49 

505.6 1,466.10 1,087.27 479.70 1,340.19 296.65 47.08 343.73 996.46 563.84 

1,984.95 14.21 1,999.16 1,211.34 143.86 1,355.20 643.9 97 773.61 90.51 53.4 143.98 17.48 20.1 37.58 106.3 39 73.02 
Furniture & Fixtures 49.00 15.95 64.95 43.09 5.56 48.65 16.3 5.91 

Vehicles 
Motor Car 73.47 73.47 44.50 7.43 93 21.54 28.97 
Motor Trucks 73.29 73.29 53.82 7.16 60.91 12.31 19.46 
Motor Cycle 3.55 3.55 3.11 0.10 3.21 0.34 0.44 

Office Equipments 

Computer Equipments 
Electrical Installations

113.07 5.19 2.44 115.81 91.07 9.56 2.33 98.3 17.51 22.00 

2.14 2.14 2.07 2.07 0.07 0.07 

OTHERS 
Temporary Shed 26.06 26.06 23.84 0.80 24.65 1.42 2.22 

TOTAL 5,363.38 1,002 35 2.44 6,363.30 2,237.62 296.67 2.33 2,531.96 3,831.34 3,125.75 

INTANGIBLE ASSETTS 

TOTAL 
CAPITAL WORK IN PROGRESS 865.71 2,756.75 932.38 2,690.09 2,690.09 865.71 

INTANGIBLE ASSETS UNDER 
DEVELOPMENT 

GRAND TOTAL 6,229.09 3,759.11L 934.82 9,053.39 2,237.62 296.67 2.33 2,531.965| 6,5214AHE991.46 

A Following expenses made for capex of asset which is not completed as on Balance sheet date reported under Work in Process 

Admin Building. Cattlefeed plant & machinery, Plant structure, Factory Building (Godown), Factary Road. Erecetion and construction of assets are in Progress at E-248A 249 and 2494, MIDC, BararPUNE 
10979 

Molasses Tank, Factory Building (Godown), Factory Road, Admin Building. Erecetion and construction of assets are in Progress at E-5, 5/1, MIDC, Shrirampur red A OUnt 



11) NON-CURRENT INVESTMENTS 

Non Current Investments consist of the following: 
(Rs. In Lacs) 

As at March As at March Face Value 
per share 

n 
Currency Description 31, 2021 31, 2020 numbers 

TRADE INVESTMENTS (at cost) 

(a) Investment property 

(b) Investment in equity instruments (Quoted) 

Fully paid-up 

Sub-total 

(c) Investment in preference shares 

(d) Investment in Government or Trust securities 

(e) Investment in Debentures or Bonds 

() Investment in Mutual Funds 

(g) Investment in Partnership Firms 

(h) Other Non current Investments 

Sub-total 
TOTAL 

Notes: 
1. Aggregate amount of quoted investments is Nill (Previous Year Nill) and market value is Nill (Previous Year Nill) 

2. Aggregate amount of unquoted investments is Rs. Nill (Previous Year Nill). 
3. Aggregate provision for diminution in value of investments is Rs. NIL (Previous Year Rs. NIL). 

4. Investment in equity shares partly paid is NIL.

5. No investment is made in body corporates which are subsidiaries, associates, joint ventures, controlled 
special purpose entities 

6. No investment is made in capital of partnership firms. 

GDADA 
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12) LONG TERM LOANS AND ADVANCES 

Long term loans and advances consist of the following 
(Rs. In Lacs 

As at March As at March 

Particulars 31,2021 31,2020 

|Unsecured: 
Considered Good: 

(a) Capital Advances 

(b) Security Deposits 
M.I.D.C.-Water Security Deposit 2.16 1.82 

0.35 0.30 Telephone-OYT and Others 
M.S.E.D.C.L. -Power Security Deposit 67.85 

70.36 
33.2 
35.3 

(C) Loans and Advances to related parties 

(d) Other loans and advances 3.43 5.76 

Considered Doubtful: 
(a) Capital Advances 

(6) Security Deposits 
(c) Loans and Advances to related parties 

(d) Other loans and advances 

TOTAL 73.79| 41.08 

Other Loans and Advances comprise of 

Particulars Amount Amount 

Directors 
Other officers of the Company 

Loans and Advances to employees 2.21 5.76 

Fim in which director is a partner 
Private Company in which director is a member 

Total 2.21 5.76 

Allowance for bad and doubtful loans and advances NIL NIL 

Loans and advances due by directors or other officers of the company and 

NIL NIL related parties 

13) OTHER NON-CURRENT ASSETS: 

(Rs. In Lacs) 
As at March As at March 

Particulars 31,2021 31,2020 

Other non current assets consist of the following: 

(a) Long term Trade Receivables 

) Secured considered good 
(i) Unsecured considered good 

(ii) Doubtful 54.4 54 41 

Less: Provision for doubtful receivables (54.41) (54.41) 
(b) Others 

-Fixed Deposit Accounts with original maturity of more than 12 months 3. 75 893.75 

20 0.20 -Accomodation & Other deposits 

TOTAL 3.95| 893.95 

Other Fixed Deposit include Rs. 0.75 Lacs with a Venkatesh Nagari Sahakari Patsanstha, Baramati 

Accomodation& other deposits include deposit with landlord for flat. 
Fixed Deposits include balance with bank amounting to Rs.690.00 Lacs held as 

1) Security against borrowing from DBI Bank Ltd., Gojubawi branch (Rs.250.00 Lacs) 

2) Security against borrowing from Union Bank of India, Baramati branch (Rs.250.00 Lacs) 

3) Security against borrowing from Corporation Bank, Baramati branch (Rs.210.00 Lacs) 

4) Security against borrowing from Bank of Maharashtra, Jalochi branch (Rs.180.00 Lacs) 

Allowance for bad and doubtful loans and advances NIL/ F.RNo 
Loans and advances due by directors or other officers of the company and 

related parties 

*19W 
PUNE 
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14) CURRENT INVESTMENTS 

Current Investments consist of thew following 
(Rs. In Lacs) 

Face 
In numbers Currency Value per 

As at March 
Description 

As at March 

share 31, 2021 31, 2020 

TRADE INVESTMENTS (at cost) 

(a) Investment in Mutual Funds 
INR SBI Equity Hybrid Fund1 

ABSL Equity Hybrid Fund 

ICICI Balanced Advantage Fund INR 

(b) Other Non current Investments 

TOTAL 

Notes: 

1. Aggregate amount of quoted investments is Rs. NIL (Previous Year: Rs. NIL Lacs) 

2. Aggregate amount of unquoted investments is Rs. NIL (Previous Year: Rs. NIL Lacs) 

3. Aggregate provision for diminution in value of investments 

4. No investment is made in body corporates which are subsidiaries, associates, joint ventures 
controlled special purpose entities. 

5. No investment is made in capital of partnership firms. 

DAO 
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15) INVENTORIES: 

(Rs. In Lac) 
As at March As at March 

Particulars 
31,2021 31,2020 

Inventories consist of the following: 

(a) Raw Material 8,883.92 9,104.49 
(b) Work in Progress 

(c) Finished Goods 442.02 112.77 
(d) Stock in Trade (in respect of goods acquired for trading) 
(e) Stores and Spares 

-Maintenance Stores .99 111.39 
( Loose Tools 
(o) Others 
(h) Goods in Transit 

272.93 243.11 

TOTAL 9,706.87 9,571.76 

Other inventories comprise of: 

Project Stores & Admin Stores 

Other Stores 
Packing Material 

9.35 12.61 
65.1 100.07 

193.27 122.73 
Furnace Oil & Fire Wood 5.17 7.70 

Total 272.93 243.11 
Mode of Valuation: Inventories are valued at lower of Cost or Net Realisable Value 

16) TRADE RECEIVABLES 

(Rs. In Lacs) 
Particulars As at March As at March 

31,2021 31,2020 

(a) Over six months from the date they were due for payment 

() Considered Good 48.50 49.03 
i) Considered Doubtful 

Others 

(i) Considered Good 1,781.09 1.564.67 
Gi) Considered Doubtful 

Less: Provision for doubtful receivables 

TOTAL 1,829.59 1,613.70 

Debts due by directors or other officers of the company and other related parties Nil Ni 

17) CASH AND CASH EQUIVALENTS 

(Rs. In Lacs) 
Particulars As at March As at March 

31,2021 31,2020 
Cash and Cash equivalent shall consist of the following: 

)Balances with Bank 
In Current Accounts 

44.94 47.33 
In Deposit Accounts with original maturity less than 3 months 

(i) Cheques, drafts on hand 
(ii) Cash on Hand 

5.21 3.5 (iv) Remittances in Transit 

Other Bank Balances: 
) Short term bank deposits 

(i) Eamarked Balances with banks 

TOTAL 50.15 50.90 

DADI i) Earmarked balances with banks 
(ii) Held as margin money, guarantees, other commitments 

(ii) Repatriation restrictions 
(iv) Short term bank deposits 

Nil Nil 

. No Nil 

1h97sW Nil Nil 
PUNE 

tered 
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18) SHORT TERM LOANS AND ADVANCES 
(Rs. In Lacs) 

As at March As at March 
Particulars 31,2021 31,2020 

Short term loans and advances shall consist of the following: 

(a) Considered good 

) Loans and Advances to employees 
Loans to Staff 1.31 

Advance to Marketing Staff 0.10 1.41 2.26 

(i) Loans and advances to related parties 

(ii) Other loans and advances 
130.90 (a) Capital Equipment Supplier 

(b) Others 1.10 131.99 435.8 

(b) Considered Doubtful 

) Loans and Advances to employees 

(i) Loans and advances to related parties 

(ii) Other loans and advances 

0.35 0.35 

TOTAL 133.75 438.42 

a) Nature of event: Acquisition of Industrial Plot in MIDC Shrirampur 

b) An estimate of the financial effect: Refer to above note and the balance amount is already paid by the company. 

19) OTHER CURRENT ASSETS 

(Rs. In Lacs) 
As at March As at March 

Particulars 
31,2021 31,2020 

OTHER CURRENT ASSETS 1.450.64 1,509.80 

Other Current Assets includes: 

(Rs in Lacs) 

F.Y. 2020-21 F.Y. 2019-20 
- TDS Receivable on Fixed Deposit 3.60 10.00 
- TCS Receivable on Purchases 15.34 

Prepaid Expenses 

Interest Accrued but not received 

Advance Income Tax 

46.11 29.32 

1.75 348.67 

1,275.00 943.00 

- Income Tax Refund Due 108.84 

Vat Refund Due 178.82 

20) cONTINGENT LIABILITIES AND cOMMITMENT 
(Rs. In Lacs) 

As at March As at March 
Particulars 

31,2021 31,2020 

Contingent liabilities shall be classified as: 

(a) Claims against company not acknowledged as debt 

(b) Guarantees 

(c) Others 

Commitments shall be classified as: 
(a) Estimated amount of contracts remaining to be executed on 

capital account and not provided for 

(b) Uncalled liability on shares and other investments partly paid 

(c) Others 

DAD 

No. 

TOTAL PUNE 
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21) REVENUE FROM OPERATIONS 
Revenue from operations consist of revenues from: 

(Rs. In Lacs) 
Particulars As at March As at March 

31,2021 31,2020 

(a) Sale of Products 

-Sale of Cattlefeeds 58,019.38 55,758.84 
(b) Sale of services 

(c) Other Operating revenues 
Less: Excise Duty / GST/ VAT 

TOTAL 58,019.38 55,758.84 

22) OTHER INCOME 

(Rs. In Lacs) 

Particulars As at March As at March 

31,2021 31,2020 

Other Income (net) consist of the following: 
(a) Interest Income 
(b) Dividend Income 
(c) Net Gain / (Loss) on Sale of Investments 

(d) Net Gain / (Loss) on Sale of Fixed Assets 

60.53 100.44 

(0.07) 0.63 
(e)Foreign Exchange Fluctuation Gain (Net) 
( Other non operating income 

Profit/ (Loss) on Redemption of Mutual Funds 66.58 103.14 
- Miscellaneous Income 

0.28 5.32 
Misc. Income (Excess Income Tax Provision) 

Subsidy from District lndustries Center 16.59 53.81 

TOTAL 143.92 263.34 

The Income on account of Governments Grants/ Subsidy is recognised in Staterment of Profit and Loss in the period in which 
they become receivable on the basis of sanction letter from the concerned Department of State Government. 

23) EMPLOYEE BENEFIT EXPENSES 

(Rs. In Lacs) 

As at March As at March 
Particulars 31,2021 31,2020 

Employee Benefit Expenses consist of the following: 

(a) Salaries, wages and Incentives 2,141.52 1,961.48 
(b) Contibutions to 

i) Provident Fund 28.00 25.79 
i) Superannuation Scheme 

ii) Gratuity 
iv) Social Securites and Other Plans for Overseas Employee 

8.45 6.39 

(c) Expense on ESOP and ESPP 

(d) Staff Welfare Expenses 10.46 10.63 

TOTAL / A o 2,188.43 2,004.28 

ePUNE Salary includes Bonus paid to employees and Director's Salary and Contssian 
ed Acc 



24) OPERATION EXPENSES 

(Rs. In Lacs) 

As at March As at March 
Particulars 31,2021 31,2020 

Operation and Other expenses consist of the following: 
Cost of Material Consumed 

a) Raw Materials consumed 46,231.55 45,410.29 

b) Packing Material Consumed 991.2 9 978.32 

c) (i) Changes in Inventories, WIP & Stock in Trade 

Opening stock 
Finished Goods 112.77 209.39 

Work - in - progress 

(i) Less: Closing Stock 
Finished Goods (442.02) (112.77) 

Work - in - progress 

Total 46,893.59 46,485.23 

The company is engaged in manufacturing and selling of cattlefeeds. The raw material purchased under 
broad heads include DORB, Maize, Mollasses, Deoiled Cakes and Extractions etc. 

25) OTHER EXPENSES
(Rs. In Lacs) 

As at March As at March 
Particulars 31,2021 31,2020 

Repairs to buildings- 13.60 9.7 
Repairs to machinery - 92.1 95.60 

2.51 
108.22 

2.79 
108.14 

Others 

Sub Total (A) 

Payment to Auditors as 

a) Auditor 6.20 5.30 

b) For Taxation Matters 

c) For Company Law Matters 

d) For management services 

e) Other Services 

0.14 

For Reimbursement of expenses 
Sub Total (B) 6.20 5.44 
Insurance 93 17.12 

Other Manufacturing Exp. 105.79 4.87 

Rates and Taxes 4.22 5.36 

Power and Fuel 542.30 516.34 

Rent 259.07 184.17 

Freight&Cariage Outward 1,463.90 1,279.93 

Sales Promotion Expenses 242.30 6.77 

169.45 198.47 Miscellaneous Expenses 

Corporate Social Responsibility 90 58.36 

29.08 
2,460.49 

Provision for Bad and Doubtful Debts 

Sub Total (C) 2,877.85 
TOTAL 2,992.27 2,574.07 

Cost of material consumed is net-off sale of gunny bags, received in the form of packaging ADHA 
for the raw material. F. No 

10/979 
ta 
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26) FINANCE COST 

(Rs. In Lacs) 
Particulars As at March As at March 

31,2021 31,2020 
Finance Cost Shall be classified as: 

a) Interest Expense 

b) Other Borrowing costs 

c) Net gain/loss on Foreign currency transactions and translation 

96.58 214.62 

TOTAL 96.58 214.62 

27) Value of Imports calculated on CIF basis 

A) Expenditure in Foreign Currency for Material Purchase (Rs. In Lacs) 

As at March As at March 

Particulars 31,2021 31,2020 
Raw materials, consumables 

Capital goods 
Store and Spare parts 

B) Expenditure in Foreign Currency for others (Rs. In Lacs) 

As at March As at March 
Particulars 31,2021 31,2020 

Staff Training, Travelling, Lodging, Boarding etc. Expenses in respect of 
Managing Director 

28) Prior Period Items: (AS-5) 

i) Prior period expense amounting to Rs.NIL (Previous year Rs.0.01 Lakhs) included in Miscellaneous 
Expenses is debited to Profit & Loss account and thus, the Profit Before Tax is understated to that extent. In 
view of the Expert Advisory Committee of ICAI, the disclosure is made in Notes to Financial Statements. 

i) Excess Provision of Income Tax of Rs.NIL (Previous Year Rs.NIL Lakhs) 

ii) There are no items of exceptional or extra ordinary nature during the financial year in terms of AS-5 

iv) The company had already commenced expansion plan at Baramati Plant by incurring Capital Expenditure 

in respect of modern hi-tech plant having capacity of 1000 TPD, which has commenced trial production after the 

balance sheet date and full fledged production shall commence by early July 2021. 

29) Foreign Exchange Transactions: (AS-11) 
Expenditures incurred in foreign curency, if any are accounted for on the basis of exchange rate prevailing on the date 

of transactions. Any income or expense on account of exchange differences on settlement is recognized in the 

Statement of Profit & Loss as Gain / Loss in Foreign Exchange Fluctuations 
Income in Foreign Currency: NIL 

(Rs. In Lacs) 
As at March 31, As at March 31, 

Particulars 
2021 2020 

1. Gain due to fluctuation in Foreign Exchange Currency Rate (Net) 

AOH TOTAL 
CCounta 

ed Ac 
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30) Employees Benefits: (AS-15) 
As per Accounting Standard 15 "Employee Benefits", the disclosures as defined in the Accounting Standard are given below: 

Defined Contribution Plans 
Contribution to Defined Contribution plans, recognised as expense for the year is as under 

F.Y. 2020-21 F.Y. 2019-20 

Employer's Contribution to Provident Fund (Rs. Lakhs) 28.00 25.79 
Employer's Contribution to Superannuation Fund (Rs. Lakhs) 
Employer's Contribution to Pension Scheme (Rs. Lakhs) 

Defined Benefit Plan 

The Company has a defined gratuity plan. Every employee who has completed five years or more of service is eligible for gratuity on retirement or attaining superannuation or otherwise, computed based on fifteen days salary (last drawn salary) for 
each completed year of service. The scheme is funded with an insurance company in the form of qualifyving insurance policy. 

) Reconciliation of opening and closing balances of Defined Benefit Obligation 
(Rs. In Lacs) 

Particulars Gratuity (Funded) 
2020-21 2019-20 

Present Value of obligations as at beginning of the year 45.37 39.45 
Current Service Cost 6.51 5.61 
Interest Cost 3.05 2.91 
Benefits paid 
Actuarial (gain)/ loss on obligations 

(0.74) (3.08) 
2.49 0.48 

Past Service Cost 

Present Value of of obligations as at end of year 56.68 45.37 

) Reconciliation of opening and closing balances of fair value of Plan Assets: 

(Rs. In Lacs) 
Particulars Gratuity (Funded) 

2020-21 2019-20 

Fair value of plan assets at beginning of assets 53.68 45.93 
Expected return on plan assets 3.83 3.62 
Contributions 10.12 7.93 
Benefits paid (0.74) 

(0.57) 
(3.08) 
(0.71) Actuarial gain/ (loss) on plan assets 

Expenses deducted from Fund 

Fair Value of plan assets as at end of year 66.33 53.6 

l) Actuarial Gain/Loss recognized: 

(Rs. In Lacs) 
Gratuity (Funded) 

2019-20 
Particulars 

2020-21 

Actuarial (9ain)/ loss on obligations 

Actuarial (gain)/ loss for the year-plan assets 

Actuarial (gain)/ loss recognized in the year 

2.49 0.48 

0.57 0.71 

3.05 1.20 

V) Reconcillation of Fair Value of assets and obligatlons: 

(Rs. In Lacs) 
Gratuity (Funded) 

2020-21 2019-20 
Particulars 

Fair value of Plan Assets 66.33 536 

Present Value of obligations 

Funded Assets 
Net asset/(liability) recognized in balance sheet 

56.68 45.4 F.R 
10079N 9.65 8.28 

9.65 8.28 

AUO 



V) Expenses recognised in statement of Profit and Loss: 

(Rs.In Lacs) 
Gratuity (Funded) Particulars 

2020-21 2019-20 

Current Service cost 6.51 5.61 
Interest Cost 3.05 2.91 
Expected return on plan assets 
Net actuarial (gain)/loss recognizes in the year 
Recognised Past Service Cost- (Vested and Unvested) 

Expenses recognized in statement of Profit and loss 

(3.83) (3.62) 
3.05 1.20 

8.79 60 

31) Borrowing Cost: (AS 16) 
Borrowing Costs that are atributable to acquisition and construction of qualitying assets are capitalized 
til the asset is ready for its intended use, based on borrowings incurred specifically for financing the asset. 

The company has capitalized borrowing costs of Rs.NIL (Previous Year Rs.NIL). 
Borrowing Costs that are attributable to otherwise than acquisition and construction of qualifying asstes 

and funds borrowed for working capital are recognized as expenditure in the year in which the are incurred. 

32) Segment Reporting: (AS-17) 
As per section 133 of the Companies Act, 2013 and any modifications & re-enactment thereof the company is 

engaged in only one business reportable segment ie. Manufacturing and Supply of Catlefeeds and also 

operates in single geographical segment being the domestic sales in Maharashtra. 

The board of directors of the company is having considered view that the company's business activities as 

a single operating segment (viz. manufacture of cattle feeds) and the company supplies its products in the State 

of Maharashtra. Therefore, there is one primary and/or secondary identifiable segments. Hence, no segment 

disclosure has been made in these financial statements by the Management. 

33) Related Party Disclosures: (AS-18) 
As per Accounting Standard 18, the disclosures of transactions with the related parties are given below 

The following transactions were caried out with the related parties in the ordinary course of business: 
i) List of related parties where control exists and related parties with whom transactions have taken place: 

Name of the Related Party Relationship 

Hindustan Feeds Manufacturing Company 

Related Parties Sunshine Dairyfoods L.LP. 
(Fomerly known as Sunshine Dairy Foods Pvt. Ltd.) 

Mr. Hambirao B. Mane (Chairman) 

Mr. Nitin H. Mane (Whole-time Director) Key Managerial 

Mr. Sachin H. Mane (Managing Director) Personnel 

(i) Transactions during the year with related parties: 

(Rs. In Lacs) 
Key Managerial 
Personnel Nature of Transactions Related Parties 

Remuneration paid to Whole Time Director 21 .29 

Remuneration pald to Managing Director 

Perquisite to Chaiman (Medical Relimbursement) 

60.28 

4.16 

Interest on Unsecured Loan from Directors 66.66 
Late Mr. Hambirrao B. Mane 46.6 

Mr. Nitin H. Mane 3.07 

Mr. Sachin H. Mane 16.9 

Commission 440.00 

Late Mr. Hambirrao B. Mane 
Mr. Nitin H. Mane 220 00 DA 

Mr. Sachin H. Mane 220.00 
No 

179W 
NE 

Sale of Goods to Hindustan Feeds Manufacturing Company 345.75 

Goods purchased from Hindustan Feeds Manufacturing Company 539.41 
un 



34) Disclosure under Mlcro Small and Medium Enterprises Devetopment Act, 2006. As per the Micro, Small and Medlum Enterprises Developement Act, 2006, the Compnay is required to identify Micro, Small suppllers and make the payment within speclfied perlod irrespectlve of temms of supplies. The company has clrculated letter to all suppliers seeking their status. Response from some suppliers has been recelved and is still awalted from olher suppllers., In vlew of this, the dues or llabilfity as to payment of interest is disclosed by the management to the extent Information Is available with the company. 

The Company has complied with the following infomation based on the dala 8vallable wlth the company. 
As at March | As at March 31, 

31, 2021 Partlculare 
(a) Principal Amount remaining unpald to Micro and Small Enterprise supplers, as at the end of the year 

2020 

148.88 () Amount of Interest pald 

(c) Amount of Interest due and remaining 
(d) Amount of interest accrued and remaining unpald 

37.95 

pald 

(e) Amount of interest due and payable for the period of delay In making payment (which have been paid but beyond the appointed day during the year ) but without adding the Interest speified under this Act 

35) Earnings per Share: (AS -20) 

Particulars 
Amount of profit available for equity shareholders (Rs. in Lacs) 

As at March| As at March 

31, 2021 31, 2020 
3,756.64 2,454.52 

Weighted Average number of shares 
300,000 300,000 

Eaming per share basic and diluted 
1,252 818 

Face value per equity share 
100 100 

36) Accounting Standard 22-on Accounting for Taxes on Income 
Working for Deferred Taxation: 

The major components of Deferred Taxatlon as at March 31, 2021: 

(Rs. In Lacs) 
As at March 31, 2020 

Amount (Rs.) Amount (Rs.)Amount (Rs,)| Amount (Rs.) 

As at March 31, 2021 
Particulars 

(a) Depreciation 
Opening Timing Difference(DTA) (162.93) (173.34) 

(b) Accumulated Losses 
Opening Timing Difference 

(o) Cuent Timing Diference 

(d) Timing Diference cf 
()Defemed Tax Asset cf to Balance Sheet 

() Deferred Tax to be recognized in 

Statement of Profit and Loss25.168 % 

(24.67) 10.41 

(187.60)| (162.93) 
(S7.58) (51.07) 

6.21 267 

37) Accounting Standard 26intanglble Assels 
As per Secion 133 of the Companies Act, 2013 and any modilicauon or re-enactment thereol, as applicable 
the company had not recogntzed any intanglible assets and as such the Bccounling standard Is not applicable 

to the company. 

38) Accounting Standard 28-Impalment of Asseta 
As per Section 133 of the Companies Act, 2013 and any modilicallon or re-enaciment thereot, as applicable, 
the amount of impaiment of assets during the curent accountng year ls NIL(Prevlous Year-NIL). RNo. 
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39) Accounting Standard 29- Provisions, Contingent Liabilities and Contingent Assets: 

Provisions for Revenue Expenditure: 

(Rs. In Lacs) 
As at March 31, As at March 31. 

2021 2020 Particulars 
Carrying Amount at the beginning of the year 719.06 580.78 

Additional provision including increase in the existing provisions 546.84 719.06 

Amounts paid during the year 719.06 580.78 

Unused amounts reversed during the year 

Carying amount at the end of the year 546.84 719.06 

The company is following accrual method of accounting in respect of liabilities and provisions. 
The provisions have been made on actual basis wherever the information available and in other cases 

the same is estimated on the basis of past records 
The expected timing of any resuiting outfilow and economic benefits depends on contractual terms, 

obligations and such other factors depending upon case to case basis. 

The management expects no reimbursements. 

40) Estimated amount of contracts: 
Estimated amount of contracts remaining to be executed on capital account and not provided for Rs. NIL 

41) Depreciation: 
Effective from April 1, 2014, the company has charged depreciation based on the revised remaining 

useful life of the assets as per the requirement of Schedule ll of the Companies Act, 2013. 

Accordingly, the unamortised carrying value is being depreciated / amortised over the 

remaining useful lives of the assets as per schedule. In case of any asset whose life has completed 
and the remaining useful life of the asset is NIL then after retaining the residual value, the same 

is recognised (Net off Deffered Tax Asset / Liability) in the balance of retained earnings. 

42) Corporate Social Responsibility: 
The Company has incurred Rs.61.90 Lakhs (Previous Year Rs.58.36 Lakhs) towards CSR activities, as per 

Section 135 of the Companies Act, 2013 and Rules thereon. It is shown as a separate line item in the 

Statement of Profit and Loss. 
The company has focussed on following areas which are specified in Schedule VIl of the Companies Act, 2013 

i) Promoting Education 

i) Conservation of Natural Resources 

ii) Animal Welfare 

Gross amount required to be spent by the company Rs.61.51 Lakhs (Previous Year Rs.57.72 Lakhs) 

43) Investors' Education and Protection Fund: 

There are no amounts due and outstanding to be credited to Investor Education and Protection Fund 

as at 31st March 2021 

44) Pending Litigation: 
The company had filed 32 cases against debtors for the recovery of the dues in various courts and 

the suits are pending at various stages in respective courts. It is not possible to make a reliable 

estimate of any expected settlement and/or suit claim for recovery of dues. In such case, 

appropriate disclosure is provided but no provision is made. No liability is quantified in respect of 

legal fees and expenses. Management is optimistic of a favourable outcome in the above matters
based on legal opinions/ management assessment. It is not practicable for the company to estimate 

the timing of the cash infiows/ recovery of dues, in respect of the above pending resolution with 
DAQ 

Na &CO respective legal proceedings before the court of law. 

The probability and timing of infiow/outfliow with regard to these matters depend on the final outcome 

of litigations/ disputes. Hence, it is the considered opinion of the Management that the 
Company is not able to reasonably ascertain the timing of the inflow/outflow. 

CCounta 
ed Acc 
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45) Valuation of Inventories: 

Inventories valued at lower of cost and net realizable value. 

The cost of inventories comprises of all costs of purchase, cost of conversion and other costs incured 
in bringing the inventories to their present location and condition. 
Inventories are valued on Weighted Average Cost basis. 

The classification of inventory broadly includes Raw Material, Packing Material, Finished Goods 
Work in Process, Consumable stores and spares. 

46) Accounting Standards 
Following Accounting standards are not applicable to the company. 

Accounting for construction contracts (AS 7) 
The effets PF changes in Foreign Exchange (AS-11) 
Accounting for Amalgamation (AS-14) 
Accounting for Leases (AS-19) 
Consolidated Financial Statements (AS-21) 
Accounting for investmernts in Associates in consolidated Financial Statements (AS-23) 

Discontinuing Operations (AS-24) 
Interium Financial Reporting (AS-25) 

Financial Reporting of interests in Joint Ventures (AS-27) 

47) It is considered opinion of the Board of Directors, that except the Fixed Assets which are stated at cost less depreciation 
all other assets are stated at the value which is a realisable in the normal course of busniness. 

48) Receivables, Payables and Other balances are subject to confirmation. 

49) Assessment of impact of Covid-19 pandemic and Events occured after the Balance Sheet Date: 

The management has considered internal and certain external sources of information including economic forecasts and 

industry reports up to the date of approval of the financial statements in determining the impact on various elements of its 

financial statements. The management has used the principles of prudence in applying judgments, estimates and assumptions 

on the basis of inhouse analysis and based on the current estimates, the management expects to fully recover the carrying 

amount of inventories, trade receivables and investments. The eventual outcome of impact of the global health pandemic 

may be different from those estimated as on the date of approval of these financial statements. 

50) With respect to the matter to be included in the Auditors' Report under section 197(16) of the Act, 

we state that the provisions of the section 197 are applicable to the Public Limited Companies. 

51) Ministry of Corporate Affairs (MCA), vide its notification dated March 24, 2021, amended Schedule Ill of the Companies 

Act, 2013 with effect from April 1, 2021. Management is of the view that since the changes are applicable from April 1 
2021, those are applicable for the financial year commencing from April 1, 2021 and are applicable to Financial statements 

issued in respect of accounting years commencing on or after April 1, 2021. Therefore, related disclosures are not considered in 

financial statements for the year ended on March 31, 2021, although issued after April 1, 2021. 

52) Previous years figures have been regrouped/ reclassified wherever necessary to correspond with 

the current year's classification / disclosure 

FOR V.G.DADHE &CO. For and on Behalf of the Board 

CHARTERED ACCOUNTANTS ADHE FirmReg. No.101979Ww 

h Jh F.R.No. 
101979N 
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HAOE 
Membership No.035602 
PARTNER 
Place Baramati 

Nitin H. Mane Sachin H.Mane 

(Whole-time Director) 
(DIN: 02268453) 

(Managing Director) 
(DIN: 00661372) D.G.Kurundwadkar 

Date: 21/06/2021 
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BARAMATI CATTLEFEEDS PRIVATE LIMITED 

SCHEDULE FORMING PART OF THE ACcOUNTS 
SIGNIFICANT ACCOUNTING POLICIES 

The accounts are prepared under the historical cost basis and materially comply 
with the mandatory accounting standards issued by the Central Government under the 

Companies (Accounting Standards) Rules, 2006. The significant accounting policies 
followed by the company are as stated below. 

A] FIXED ASSETS: 
Fixed assets are stated at cost less depreciation. The company capitalized all cost 

relating to fixed assets acquisition and installation. 

B] REVENUE RECOGNITION: 
Revenue is recognized on the following basis. 

1) Finished goods sales: At the time of raising of invoice. The sales are accounted net 

of discount and sales returns. 

2) Interest income: - On a time proportion basis taking into account the amount 

outstanding and the rate applicable. 

C] INVENTORIES: 
Raw material, packing material, fuel, spare parts & finished goods are valued at lower 

of cost or net realizable value. 

Dj DEPRECIATION: 
Effective from 1st April 2014, the company has charged depreciation based on the 
revised remaining useful life of the assets as per the requirement of schedule ll of 

Companies Act, 2013. 
Accordingly, the unamortized carrying value is being depreciated / amortized over the 
revised/ remaining useful lives of the assets as per schedule. In case of any asset 
whose life has completed and the remaining useful life of the asset is NIL then after 
retaining the residual value, the same is recognized (Net off Deferred Tax Asset 
Liability) in the balance of retained earnings. 

EJ EMPLOYEE BENEFITS: 
1) Contribution in respect of payments to employee's provident fund is charged to 

revenue 
2) Company provides for gratuity benefit under group gratuity cash accumulation 

scheme of LIC and contribution to the same is charged to revenue. 

A 
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F] INVESTMENT:
Investments are stated at cost and income thereon is credited to revenue 
on accrual basis. 

G] TAXES ON INCOME 
Income tax comprises current tax provision. Deferred tax assets and liabilities are 
measured using substantively enacted tax rates expected to apply to taxable income 
in the years in which the temporary differences are expected to be received or 

settled. 

H] GENERAL: 
Accounting policies not specifically referred to are consistent with generally accepted 
accounting principles. 

FOR M/S. V.G.DADHE & CO. 
CHARTERED ACCOUNTANTS 

ON BEHALF OF THE BOARD 

ADH DA 

F. R. No. 
101979W 

PUNE 

drtered PARTNER 
DATE: 21.06.2021 

NH.MANE 
(DIN: 02268453) 

(WHOLE-TIME DIRECTOR) 

sHMANE 
(DIN: 00661372) 

(M.D.) 

ecoun 

PLACE: BARAMAT 
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