Hindustan

FEEDS

MORE MILK » PROSPEROUS FARMER > HEALTHIER INDIA

BARAMATI CATTLEFEEDS PRIVATE LIMITED

THIRTY SECOND ANNUAL REPORT

FINANCIAL YEAR 2024-2025



CONTENTS

Board of Directors............... B RITITEIR IS S
Registered Address Office and Factory............... .....
Auditor ........ ............ s e S S A
5oL - S s R AN A AP AR
NoliCe .cviv s . SR WP - 10 SO SO NURNE - S

B it avimssdmaadalisindi

‘Board (Director’s) Repor{;......

Annexures to Board (Director's) Report............... —
ALOHOT'S REROTT. .o cmmimis i bnss s b e
Balance Sheet............cc.cocoeen... W T

Statement of Profit & Loss

Statement of Changes in Equity........... S ——

Cash FloWw SEISMENT. ... ooaaniminiinviisirmsimssises s

Notes of Financial Statements....... i sl e

Accounting Policies................cvveeen .



BOARD OF DIRECTORS C1

2
3
4

REGISTERED OFFICE
WORKS ; I
2

AUDITORS
BANKERS W w
; 2
J:'mf-e

3

Mr. Nitin Hambirrao Mane

"Chairman and Whole Time Director

(DIN: 02268453)

Mr. Sachin Hambirrao Mane
Managing Director

(DIN: 00661372)

Mrs. Nikita Nitin Mane
Director
(DIN: 06762378)

Mrs. Shubhangi Sachin Mane
Director
(DIN: 09245163)

 E-248, E-248A, E-249, E-249A, MIDC,

Opp. Soma Textile, Baramati, Dist- Pune
Maharashtra, India, Pin - 413 133.

E-248, E-248A., E-249, E-249A, MIDC,

~Opp. Soma Textile, Baramati, Dist-Pune

Maharashtra, India, Pin- 413 133,

E-5, E-5/1, E-6, M.I1.D.C., Wakadi Road,
Shrirampur, Dist.- Ahilyanagar,
Maharashtra, India, Pin— 413 709.

CNK & Associates LLP
Chartered Accountants
3rd Floor, Mistry Bhavan, Dinshaw

- Vachha Road, Churchgate, Mumbai,

Maharashtra, India, Pin-400 020.
F.R. No.10196 1 W/W-100036

HDFC Bank Ltd.
Corporate Banking, Pune

" HDFC Bank Ltd.

Jalochi, Baramati Branch

State Bank India
M.1.D.C., Baramati Branch

01



Baramati Cattlefeeds Private Limited

Registered Address: - E-248,E-248A,E-249,E-249A MIDC, Opp.

Soma Textiles, Baramati, Dist-Pune, 413133 Maharashtra, India.
@ Mobile:- 7038592626, Email :- hr.bmt@hindustanfeeds.com

Web Site- www.hindustanfeeds.com, CIN :U01211MH1993PTC072806

NOTICE

Notice is hereby given that the 32™ Annual General Meeting of members of Baramati
Cattlefeeds Private Limited will be held on shorter notice on Tuesday, G August, 2025 at
11:00 a.m. at its registered office situated at Plot No. E- 248 MIDC, Opp. Soma Textiles,
Baramati, Maharashtra, India, 413133, to transact the following business:-

ORDINARY BUSINESS: -

l. To receive, consider and adopt the audited Standalone Financial Statements of the

Company for the Financial Year ended March 31, 2025, together with the Reports of the
Board of Directors and the Auditors thereon.

2. To declare a final dividend of ¥ 100 per equity share for the financial year ended March

31, 2025.

For and on behalf of Board of Directors

BARAMATI

N
SACHIN MBIRRAO MANE
DIN: 00661372

MANAGING DIRECTOR
DATE: - 31.07.2025

PLACE: -BARAMATI

EFEEDS PRIVATE LIMITED
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Baramati Cattlefeeds Private Limited
Registered Address: - E-248,E-248A,E-249,E-249A MIDC, Opp.
Soma Textiles, Baramati, Dist-Pune, 413133 Maharashtra, India.
@ Mobile:- 7038592626, Email :- hr.bmt@hindustanfeeds.com
Web Site- www.hindustanfeeds.com, CIN :U01211MH1993PTC072806

NOTES:

(%]

. MEMBERS ENTITLED TQO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO

APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIM SELF IN THE MEETING
AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY.

MEMBERS ARE REQUESTED TO NOTIFY IMMEDIATELY ANY CHANGE IN THEIR
ADDRESS TO THE COMPANY.

. PROXY FORMS, IN ORDER TO BE EFFECTIVE, MUST BE DEPOSITED AT THE

REGISTERED OFFICE OF THE COMPANY, NOT LATER THAN 48 HOURS BEFORE THE
TIME FIXED FOR THE MEETING.

PURSUANT TO SECTION 113 OF THE COMPANIES ACT, 2013, IF A BODY CORPORATE IS
A MEMBER OF THE COMPANY, IT MAY AUTHORIZE A PERSON BY RESOLUTION OF ITS
BOARD OF DIRECTORS TO ACT AS ITS REPRESENTATIVE AT A MEETING OF A
COMPANY, THEN SUCH A PERSON SHALL BE DEEMED TO BE A MEMBER PRESENT IN
PERSON AND COUNTED FOR THE PURPOSE OF QUORUM.

. THE ROUTE MAP OF THE VENUE OF THE MEETING IS FORMED PART OF THE NOTICE

OF THIS MEETING.

. THE RELEVANT DOCUMENTS REFERRED TO IN THE NOTICE AND THE RELEVANT

STATUTORY REGISTERS ARE AVAILABLE FOR INSPECTION DURING THE BUSINESS
HOURS AT THE REGISTERED OFFICE OF THE COMPANY AND AT ANNUAL GENERAL
MEETING.
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Baramati Cattlefeeds Private Limited
Registered Address: - E-248,E-248A,E-249,E-249A MIDC, Opp.
Soma Textiles, Baramati, Dist-Pune, 413133 Maharashtra, India.
Mobile:- 7038592626, Email :- hr.bmt@hindustanfeeds.com
Web Site- www.hindustanfeeds.com, CIN :U01211MH1993PTC072806
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Baramati Cattlefeeds Private Limited

Registered Address: - E-248,E-248A,E-249,E-249A MIDC, Opp.
Soma Textiles, Baramati, Dist-Pune, 413133 Maharashtra, India.
Mobile:- 7038592626, Email :- hr.bmt@hindustanfeeds.com
Web Site- www.hindustanfeeds.com, CIN :U01211MH1993PTC072806

Form No. MGT-11
(PROXY FORM)

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies

(Management and Administration) Rules, 2014]

SR.

NO PARTICULARS DETAILS

| | CIN U01211MH1993PTC072806

5 | Name of the company: Baramati Cattlefeeds Private Limited

| Plot No. E-248, E-248A, E-249, E-249A M.1.D.C.
3. | Registered office: Opp. Soma Textiles, Baramati, Dist-Pune 413133
Maharashtra, India.

4. | Name of the member (s) :

5 | Registered address :

6. | E-mail Id:

7. | Folio No./ Client Id :

g. |DPID:

1/We, being the member (s) of

......... shares of the above-named company, hereby Appoint

SR. NO PARTICULARS DETAILS
1. Name
2. Address
6 Registered office
4, Name of the member (s)
5 E-mail Id
6. Signature
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Baramati Cattlefeeds Private Limited

Registered Address: - E-248,E-248A,E-249,E-249A MIDC, Opp.

Soma Textiles, Baramati, Dist-Pune, 413133 Maharashtra, India.
@ Mobile:- 7038592626, Email :- hr.bmt@hindustanfeeds.com

Web Site- www. hindustanfeeds.com, CIN :U01211MH1993PTC072806

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Annual
General Meeting of the company, to be held on shorter consent Tuesday, 19" August, 2025 at the
registered office of the Company at Plot No. E- 248 MIDC, Opp. Soma Textiles, Baramati,

Maharashtra, India, 413133 at 11:00 a.m. and at any adjournment thereof in respect of such
resolutions as are indicated below:

Sr. No. Resolution No. I/We assent to | 1/We dissent to
the Resolution the Resolution
(for) (against)
ORDINARY BUSINESS
To receive, consider and adopt the Audited Financial
1 Statement as on 31* March 2025 along with the Auditors’
Report and the Board’s Report thereon. - Ordinary Resolution
5 To declare a final dividend of Z 100 per equity share for the
financial year ended March 31, 2025.- Ordinary Resolution
Affix
. . Revenue
Signed this ..... day of ....... 2025
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Baramati Cattlefeeds Private Limited
* Registered Address: - E-248,E-248A,E-249,E-249A MIDC, Opp.
Soma Textiles, Baramati, Dist-Pune, 413133 Maharashtra, India.
@ Mobile:- 7038592626, Email :- hr.bmt@hindustanfeeds,com
Web Site- www.hindustanfeeds.com, CIN :U0121 1MHI1993PTC072806

Attendance Slip

Folio No. / DP ID and Client 1D

Name & Address of Shareholder

No. of Shares as held

Name of the Proxy (if any ) in Block
Letter

Signature

1) I hereby record my presence at the Annual General Meeting of the Company being held on
shorter notice on Tuesday, 19" August,2025 at the registered office of the Company at Plot
No. E- 243, E-248A, E-249, E-249A MIDC, Opp. Soma Textiles, Baramati, Maharashtra,
India, 413133 at 11.00 a.m.

2) Signature of the Shareholder/Proxy Present.

3) Shareholder/Proxy holder wishing to attend the meeting must bring the Attendance Slip to the
meeting and handover at the entrance duly signed.

4) Shareholder/Proxy holder desiring to attend the meeting may bring his/her copy of the Annual
Report for reference at the meeting.
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Baramati Cattlefeeds Private Limited
* Registered Address:- Plot No. E-248,1-248A ,E-249,E-249A,

+@)»

M.LD.C. Baramati, Dist:— Pune, 413133, Maharashtra
Mobile:- 7038592626, Email :- hr.bmt@hindustanfeeds.com
Web Site- www.hindustahfeeds.com.cam, CIN: U01211MH1993PTC072806

BOARDS’ REPORT

To,
The Members of,
Baramati Cattlefeeds Private Limited

Your directors have pleasure in presenting the 32" Annual Boards’ Report on the business
and operations of your Company together with the Audited Financial Statement and the
Auditors’ Report of your company for the period ended 31*March 2025.

1. FINANCIAL RESULTS:

The Company’s financial performance for the year undef review is given hereunder:
(Amount in INR Lakhs)

Financial Year

Particular 2024-25 2023-24
Revenue from Operations 1,33,512.33 | 1,40,241.59
Other Income 283.77 65.41
Total Income 1,33,796.10 | 1,40,307.00
Total Expenditure 1,22,075.50 | 1,31,542.84
Profit/ (Loss) Before Tax 11,720.60 8,764.16
Tax Expenses: - -
1. Current Tax 2,960.36 2,290.55
| 2. Deferred Tax 4236 (53.49)
3. Tax Relating to Earlier Period (27.69) (25.58)
Profit/(Loss) for the year 8,745.57 6,552.69

2. WEB_ADDRESS, IF_ANY, WHERE ANNUAL RETURN REFERRED TO IN SUB-

SECTION (3) OF SECTION 92 HAS BEEN PLACED:

In accordance with the Companies Act, 2013, the annual return in the prescribed format is

available at www.bcplhind.com.
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3. DISCLOSURES WITH REGARD TO MEETINGS OF THE BOARD:

a) Board Meetings:

During the financial year under review, the Board of Directors of the Company has
duly met 08 (Eight) times, and the details of the meetings held are mentioned below:

Sr. | Date of meeting Total Number of Attendance
No. | (DD/MM/YYYY) | directors as on the date Number of % of
of meeting directors attended attendance

1 03/04/2024 2 2 100%
2 27/05/2024 4 4 100%
3 11/06/2024 4 4 100%
4 09/07/2024 4 4 100%
5 02/08/2024 4 4 100%
6 31/08/2024 4 4 100%
7 21/10/2024 4 4 100%
8 02/01/2025 4 4 100%

b) Committee Meetings:

i) Corporate Social Responsibility Committee: Applicable

During the financial year under review, the Corporate Social Responsibility
Committee of the Company duly met 02 (Two) times, and the details of the
meetings held are mentioned below:

Sr. Date of meeting Total Number of Attendance
No. | (DD/MM/YYYY) | members as on the Number of o, of attendance
date of meeting members attended
1 03/04/2024 2 2 100%
2 09/07/2024 2 2 100%

ii) Nomination and Remuneration Committee:

The Company being a Private Company is not required to constitute Nomination
and Remuneration Committee.

iii) Audit Committee:

The Company being a Private Company is not required to constitute an Audit

Committee.

iv) Stake Holders’ Relationship Committee:

The Company being a Private Company is not required to constitute the Stake
Holders” Relationship Committee.
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4. DIRECTORS RESPONSIBILITY STATEMENT:

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors, to the best
of their knowledge, confirms that for the financial year ended 31¥ March 2025,

a) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures, if any;

b) The Directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and
profit of the company for that period;

¢) The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

d) The Directors had prepared the annual accounts on a going concern basis;

e) Company not being a listed company, sub clause (e) of section 134 (5) is not
applicable.; and

f) The Directors had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

5. STATE THE DETAILS IN RESPECT OF FRAUDS’ REPORTED BY AUDITORS
UNDER SUB-SECTION (12) OF SECTION 143 OTHER THAN THOSE WHICH ARE
REPORTABLE TO THE CENTRAL VERNMENT:

There were no cases of fraud in the Company, hence no reporting was made by auditors
of the Company under sub-section (12) of section 143 of the Companies Act, 2013.

6. DISCLOSURE OF STATEMENT ON DECLARATION GIVEN BY INDEPENDENT
DIRECTORS UNDER SECTION 149(6):

The provisions with respect to the appointment of Independent Directors are not

applicable to your company and hence the Company has not appointed any Independent

Director on the Board. Accordingly, statement on declaration by Independent Directors
. under Section 149(6) of the Companies Act, 2013 is not applicable.

7. DISCLOSURE FOR COMPANIES COVERED UNDER SECTION 178(1) ON
DIRECTOR’S APPOINTMENT AND REMUNERATION INCLUDING OTHER
MATTERS PROVIDED UNDER SECTION 178(3):

The Company, being a private Company, is not required to formulate a policy on
Directors’ Appointment and Remuneration,

i
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AUDITORS:

A. STATUTORY AUDITORS:

M/s. C N K & Associates LLP, Chartered Accountants (FRN: 101961W / W-100036),
the Statutory Auditors of the Company were appointed at the 31% Annual General
Meeting to hold office for the term of five years i.e. from the conclusion of Annual
General Meeting held, for the year 2023-24 till the conclusion of Annual General
Meeting to be held in.the year 2028-29. . .

B. SECRETARIAL AUDITORS:

Provisions of section 204 of the Companies Act, 2013 are not applicable to the
Company.

C. INTERNAL AUDITORS:

M/s. G. D. Apte & Co, the Chartered Accountants, Pune were appointed as Internal
Auditors of the Company.. -

AUDIT REMARKS:

Explanations / comments on qualifications, reservation or adverse remark or disclaimer
made by the auditor and company secretary, if applicable in the audit reports are as
mentioned below, i

a) Auditor’s Remarks:

Sr. | Auditors’ qualifications, reservations or Directors’ explanation / comments on
No. | adverse remarks or disclaimer "in the qualifications, reservations or
auditors’ report adverse remarks or disclaimer of the
; auditors in audit reports
1.

Based on our examination, which included | Management is in process (o explore
test checks, the Company has used | options of implementing audit trail to

accounting software for maintaining 1S | (he CRM Software “Sales Trendz”.
books of account for the financial year ended

31% March, 2025 which ‘has a feature of
recording audit trail (edit log) facility and the
same has operated throughout the year
except in case of a Customer Relation
Manager Software (Sales Trendz) where the
audit trail feature was not enabled.

Other than the above, there are no qualifications, reservations or adverse remarks or
disclaimers in thé Auditors’ Report which require any clarification / explanation from the
Board. The notes on financial statements are self-explanatory and need no further
explanation. : :

11
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10. DETAILS OF LOAN, GUARANTEE, INVESTMENT OR SECURITY GIVEN BY THE
COMPANY AS PER SECTION 186:

During the financial year under review, no loans or guarantees were provided, and no
investment has been made by the Company under the provisions of Section 186 of the
Act.

Whether any loan, guarantee is given by the No
a. | company or securities of any other body
corporate purchased?

b, | Whether the Company falls in the category
provided under section 186(11)7

Are there any reportable transactions on which
section 186 applies? (whether or not threshold
exceeds 60% of its paid-up share capital, free | No
reserves and securities premium account or
100% of its free reserves and securities
premium account)

No

No transactions entered during
4 | Brief details as to why transaction is not the period under review to
" | reportable which provisions of section 186
is applicable.

11. DESCRIPTION OF THE STATE OF COMPANY’S AFFAIRS:

The Company is engaged in the business of Manufacture of Cattlefeed.
During the financial year under review, (Amounts in INR lacs)

- The revenue from the operations is Rs.1,33,512.33 as compared to Rs.1,40,241.59
during the previous year,

- The Company has incurred a profit of Rs. 8,745.57 as compared to profit of Rs.
6,552.69 in previous financial year, .

The future outlook of the Company and its professional management makes an enterprise
of high quality and high efficiency as core competition.
12. DISCLOSURE RELATING TO AMOUNTS IF ANY WHICH 1S PROPOSED TO CARRY
TO ANY RESERVES:

During the financial year under review the Company has transferred INR.8.300/-Lacs to
the General Reserve.

13. DISCLOSURES RELATING TO THE AMOUNT RECOMMENDED TO BE PAID AS
DIVIDEND:

The directors of the Company have recommended payment INR 100/- per share i.e. INR.

300/- Lacs as dividend for the financial year ended on 31% March 2025 subject to
approval of Members in the ensuing Annual General Meeting.
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14. DETAILS OF MATERIAL CHANGES AND COMMITMENT OCCURRED DURING

15.

THE PERIOD BETWEEN THE END OF THE FINANCIAL YEAR AND THE DATE OF
EPORT AFFECTING THE FINANCIAL POSITION OF THE COMPANY:

There have been no material changes and commitments affecting the financial position of
the Company which have occurred between the end of the financial year of the Company
to which the financial statements relate and the date of the report, except as disclosed
elsewhere in this report.

DISCLOSURE OF STATEMENT ON DEVELOPMENT AND IMPLEMENTATION OF
RISK MANAGEMENT POLICY:

Periodic assessments to identify the risk areas are carried out and management is briefed
on the risks in advance to enable the Company to control risk through a properly defined
plan. The risks are classified as financial risk, operational risk and market risks. The risks
are taken into account while preparing the annual business plan for the year. The Board is
also periodically informed of the business risks and the actions taken to manage them.
Till now the Company is not having any Risk which threatens the Company’s existence.
The Company has formulated a Risk Management Policy to deal with in case any such
risks are identified in future.

16. CORPORATE SOCIAL RESPONSIBILITY DETAILS:

17. DISCLOSURES UNDER RULE 8/8A OF

Provisions of Section 135 of the Companies Act, 2013 pertaining to Corporate Social
Responsibility (CSR) are applicable to the Company and the Company has framed the
CSR Policy. The objective of CSR activities of the Company falls within the activities
mentioned in Schedule VII of the Companies Act, 2013, The report on Corporate Social
Responsibility of the Company is enclosed herewith and marked as ‘Annexure I’ to this
report.

'OMPANIES ACCOUNTS RULES 2014:

(a) Details regarding energy conservation as per Rule 8(3)(A), details regarding
technology absorption as per Rule 8(3)(B) and Details regarding foreign
exchange earnings and outgo as per Rule 8(3)(C):

The details regarding energy conservation as per Rule 8(3)(A), details regarding
technology absorption as per Rule 8(3)(B) and details regarding foreign exchange
earnings and outgo as per Rule 8(3)(C) are enclosed along with this report and marked
as ‘Annexure 11’

(b) Report on highlights of the performance of subsidiaries, associates and joint
venture companies and their contribution to the overall performance of the
companies during the period under the report:

The Company doesn’t have any subsidiaries, associates or joint venture companies.

(¢) Disclosure as per rule 8(5) of Companies Accounts Rules 2014:

13



(i) Disclosure of companies which have become or ceased to be its subsidiaries,
joint ventures or associate companies during year— Not Applicable

(i) Statement regarding the opinion of the Board with regard to integrity,
expertise and experience (including the proficiency) of the independent
directors appointed during the year:

The Company being a private Company is not required to appoint Independent
Directors. Accordingly, a statement regarding the opinion of the board with regard
to integrity, expertise and experience (including proficiency) under section 150 is
not applicable.

(iii) The details in respect of the adequacy of internal financial controls with
reference to the Financial Statements:

The Company has maintained adequate internal controls commensurate with its
size and nature of operations. There are suitably monitoring procedures in place to
provide reasonable assurance for the accuracy and timely reporting of the financial
information and compliance with the statutory requirements. There are policies,
guidelines and delegation of power issued for the compliance of the same across
the Company.

(iv) A disclosure, as to whether maintenance of cost records as specified by the
Central Government under sub-section (1) of section 148 of the Companies
Act, 2013, is required by the Company and accordingly such accounts and
records are made and maintained:

During the financial year under review, the Company does not fall within the
provisions of Section 148 of the Companies Act, 2013 read with the Companies
(Cost records & Audit) Rules, 2014. Therefore, the maintenance of cost records is
not applicable to the Company.

(v) The details of application made or any proceeding pending under the
Insolvency and Bankruptey Code, 2016 (31 of 2016) during the year along
with their status as at the end of the financial year —

During the financial year under review, there are no proceedings initiated / pending
against the Company under the Insolvency and Bankruptcy Code, 2016.

(vi)The details of difference between amount of the valuation done at the time of
one-time settlement and the valuation done while taking loan from the Banks
or Financial Institutions along with the reasons thereof —

During the financial year under, no such event has occuwrred, Hence, the disclosure
relating to the same is not applicable to the Company.

14



vii) Disclosure of change in nature of business —
During the year under review, there has been no change in the nature of business of

the Company.

viii) Details of directors or key managerial persomicl who were appointed or have

resigned during year:

During the financial year under review, the following changes took place in the

composition of the Board of Directors:

i)Mrs. Shubhangi Sachin Mane (DIN: 09245163) and Mrs. Nikita Nitin Mane
(DIN: 06762378) were appointed as Additional Directors w.e.f. 27" May, 2024.

ii)Mrs. Shubhangi Sachin Mane (DIN: 09245163) and Mrs. Nikita Nitin Mane

(DIN: 06762378) were appointed as Directors w.e.f. 2™ August, 2024,

The Composition of the Board of Directors as on 31* March 2025 consists of the

following:
Sr. Name Designation
Nao.
| Nitin Hambirrao Mane Chairman and Whole-time Director
2 Sachin Hambirrao Mane Managing Director
3 Nikita Nitin Mane Director
B Shubhangi Sachin Mane Director

(d) Other disclosures relating to deposits covered under Chapter V of Companies

Act under Rule 8(5):

The Company has not accepted any deposits within the meaning of Section 73 of the
Companies Act, 2013 and the rules made there under.

1 | Deposits accepted during year Nil

2 | Deposits remained unpaid or unclaimed at end of year Nil

3 | Amount of default in repayment of deposits or payment of interest Nil
thereon beginning of year

4 | Maximum amount of default in repayment of deposits or payment of Nil
interest thereon during year

5 | Amount of default in repayment of deposits or. payment of interest Nil
thereon end of year

6 | Number of cases of default in repayment of deposits or payment of Nil
interest thereon beginning of year

7 | Maximum number of cases of default in repayment of deposits or Nil
payment of interest thereon during year

8 | Number of cases of default in repayment of deposits or payment of Nil
interest thereon end of year

9 | Details of deposits which are not in compliance with requirements of Not
Chapter V of Act Applicable

15




(e) Details of significant and material orders passed by regulators or courts or

()

tribunals impacting going concern status and company‘s operations in future —

The Company has not received any such orders from regulators or courts or tribunals
during the vear, which may impact on the going-concerned status of the Company or
its operations.

A statement indicating the manner in which formal annual evaluation has been
made by the Board of its own performance and that of its committees and
individual directors —

Provisions regarding evaluation of the Board of Directors are not applicable to the
Company.

(g) Disclosure for compliance with other statutory laws:

i) A statement that the company has complied with provisions relating to the

constitution of Internal Complaints Committee under the Sexual Harassment
of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 -

The Company has in place an Anti-Sexual Harassment Policy in line with the
requirements of The Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013. The policy has set guidelines on the
redressal and inquiry process that is to be followed by aggrieved woman, whilst
dealing with issues related to sexual harassment at the workplace towards any
women. All employees (permanent, temporary, contractual and trainees) are
covered under this policy.

During the year under review, there were no cases filed pursuant to the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,
2013,

Further, it may be noted that during the year 2024-25, no grievance / complaint
was reported.

(i) | Number of Sexual Harassment Complaints received 0

(ii) | Number of Sexual Harassment Complaints disposed off 0

(iii) | Number of Sexual Harassment Complaints pending beyond 90 days 0

ii) Statement that the company has complied with Maternity Benefit Act:

The Company has complied with the provisions of the Maternity Benefit Act, 1961
and has extended all applicable benefits to eligible female employees during the
year.




18.

19.

20.

21.

22.

23.

24,

iii)Number of employees as on the closure of financial year:

Female 2
Male 322
Transgender 0

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES
REFERRED TO IN SUB-SECTION (1) OF SECTION 188:

All related party transactions that were entered into during the financial year were on an
arm's length basis and were in the ordinary course of business. There are no materially
significant related party transactions made by the Company with Promoters, Directors,
Key Managerial Personnel or other designated persons which may have a potential
conflict with the interest of the Company at large. Hence, Form AOC-2 is notapplicable.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND:

Since no unclaimed dividend amount is pending with the Company. no amount is
required to be transferred to the Investor Education and Protection Fund.

LOAN FROM DIRECTORS AND RELATIVES OF DIRECTOR:

During the year under review, the Company has not accepted any loans from directors or
relatives of the directors.

VIGIL MECHANISM:

Provisions regarding vigil mechanism are not applicable to the Company.

CHANGES IN SHARE CAPITAL:

During the financial year under review, the Authorised Share Capital and the Paid-up
Share Capital remained unchanged. Further, the Company has neither allotted any sweat
equity, and bonus shares or shares under the employee stock option plan nor has bought
back any shares or securities.

COMPLIANCE OF SECRETARIAL STANDARDS:

The Company is in compliance with the applicable mandatory secretarial standards.

ACKNOWLEDGEMENT:

Your directors express their special thanks to the Customers, Suppliers, Members, and
Employees for their continued support. Your directors also gratefully acknowledge the
co-operation and assistance received from Banks, Central and State Government
authorities for their continued support and valuable assistance.
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The directors would also like to express their appreciation to the employees of the
Company for their dedicated, individual and collective contribution in the overall growth
of the Company.

For and behalf of the Board of Directors
BARAMATI CATTLEFEEDS PRIVATE LIMITED

/_
NITIL AMBIRRAO MANE SA HAI\EBIRRAO MANE
CH;}‘RMAN AND WHOLE-TIME DIRECTOR MANAGING DIRECTOR
DIN: 02268453 DIN: 00661372
DATE: 31/07/2025 DATE: 31/07/2025
PLACE: BARAMATI PLACE:BARAMATI

Enclosure:
. Annexure I: Annual Report on CSR

2. Annexure Il — Energy Conservation, Technology Absorption & Foreign Exchange Earning
& Outgo
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ANNEXURE - I

ANNUAL REPORT ON CSR ACTIVITIES

[Pursuant to clause (v) of sub-section (3) of section 134 and of the Act and Rule 9 of the
Companies (Corporate Social Responsibility) Rules, 2014]

To,
The Members,
Baramati Cattlefeeds Private Limited

Your directors have pleasure in presenting the Annual Report on CSR Activities for the financial
year as on 31% March 2025. As per the provisions of section 135 of the Companies Act, 2013,
compliance with the conditions of corporate social responsibility is the responsibility of the
management. Your company intends to allocate up to 2% of its average net profits (i.e. PBT) for
the last three financial years to CSR activities.

2

A brief outline of the company's CSR policy, including overview of projects or
programs proposed to be undertaken:

Vision:

Being a responsible business house through adoption of appropriate business processes and
strategies and by carrying out various initiatives towards its social obligations.

Mission:

The Company has a philosophy of built-in, self-regulating mechanism whereby the Company
monitors and ensures its active compliance with the spirit of the law, ethical standards and
international norms.

Company’s Corporate Social Responsibility Policy & CSR Objectives:

Provisions of Section 135 of the Companies Act, 2013 pertaining to Corporate Social
Responsibility (CSR) are applicable to the Company and the Company has framed the CSR
Policy. The objective of CSR activities of the Company falls within the activities mentioned
in Schedule VII of the Companies Act, 2013,

Composition of CSR Committee:

The Composition of the CSR Committee is as follows:

Sr. No. | Name of the Member Position in the Committee
! Mr. Nitin Hambirrao Mane Chairperson
2 Mr. Sachin Hambirrao Mane Member
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Responsibility statement of the CSR Committee on the implementation and monitoring
of CSR Policy: NA

Provide the web-link where Composition of CSR committee, CSR Policy and CSR

projects approved by the board are disclosed on  the website of the company —
www.bcplhind.com.

Provide the executive summary along with web-link(s) of Impact Assessment of CSR

Projects carried out in pursuance of sub-rule (3) ﬁl rule 8, if applicable- Compliance
with this requirement is not applicable.

(a) Average Net Profit of the Company as per sub-section (5) of section 135 of the
Companies Act, 2013:

The details of Net Profit of the Company as per section 135(5) of the Companies Act, 2013
are as follows:

(Amount in Rs.)

Pariculsis FY 2021-22 FY 2022-23 FY 2023-24
(April to March) | (April to March) | (April to March)

Net Profit before Tax 54,78,75,862 71,72,24,275 88,14,07,880
e e 54,78,75,862 71,72,24,275 88,14,07,880
as per section 198

Total Net Profit before Tax as per section 198 2,14,65,08, OI’."
Average 3 years profit 71,55,02, 672
CSR Activity Gross Amount @ 2% 143,10,053

(b) Two percent of the average net profit of the company as per sub-section (5) of section
135 - Rs. 143,10,053/-

(c) Surplus arising out of the CSR projects or programs or activities of the previous financial
years — Rs. 0.00

(d) Amount required to be set off for the financial year, if any- Rs. 0.00

(e) Total CSR obligation for the financial year (5b+5c-5d) — Rs. 143,10,053/-

7. (a) Amount spent on CSR Projects (both Ongoing Project and other than Ongoing
Project): Rs. 1,36,33,596/-

(b) Amount spent in Administrative Overheads: Rs.7,01,600/-

(¢) Amount spent on Impact Assessment, if applicable: Rs. 0/-
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(d) Total amount spent for the Financial Year (7a+7b+7¢): Rs. 1,43,35,196/-

(¢) Amount spent in local area: Rs. 1,43,35,196/-

(f) CSR amount spent or unspent for the Financial Year:

Total Amount Spent

for the Financial
Year.
(in Rs.)

Amount Unspent (in Rs.)

Total Amount

transferred to Unspent
CSR Account as per
sub-section (6) of section

Amount transferred to any fund specified
underSchedule VII as per second proviso to
sub-section (5) of section 135.

135.
Amount. Date of [Name of the] Amount (in |Date of transfer
transfer. Fund Rs.)
Rs.1,43,35,196/- NIL NIL NIL NIL NIL

(g) Excess amount for set-off, if any:

Sr. No.

Particular

Amount (in Rs.)

o) I'wo percent of average net profit of the company as per sub-section

(5) of section 135

1,43,10,053.00

(ii) [Total amount spent for the Financial Year 1,43,35,196.00)
(1ii) |Excess amount spent for the financial year [(ii)-(i)] 25,143.00
. [Surplus arising out of the CSR projects or programs or activities of
(iv) : : i 0.00
the previous financial years, if any
(v) |Amount available for set off in succeeding financial years [(iii)-(iv)] 25,143.00
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10. Specify the reason(s), if the company has failed to spend two per cent of the average net
profit as per subsection (5) of section 135

(Inability of company to formulate a well-conceived CSR Policy/Adoption of long gestation
CSR programmes or projects/Suitable implementing agencies not found/ Non-receipt of
utilization ~ certificate  from implementing agencies/Delay in  formation of CSR
committee/Delay in implementation of plan/ Restructuring of CSR Policies etc./Budget
advanced to NGQO's but not spent/Delay in project identification/Lack of prior
expertise/Delay in capacity building/Others):NA

For and on behalf of the Board of Directors of

BARAMATI CATTLEFEEDS PRIVATE LIMITED ol
/ 5 -
NITIN Iti MBIRRAO MANE SA N HAMBIRRAO MANE
CHAIRMAN OF THE COMMITTEE & MANAGING DIRECTOR
WHOLE-TIME DIRECTOR
DIN: 02268453 DIN: 00661372
DATE: 31/07/2025 DATE: 31/07/2025
PLACE: BARAMATI PLACE: BARAMATI
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ANNEXURE-IT

CONSERVATION OF ENERGY, TECHNOLOGY OBSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO:

A. Conservation of Energy

The Company continued to give major emphasis for conservation of Energy. and the
measures taken during the previous years were continued. The significant Energy
Conservation measures during the year were:

« Use of transparent roof sheets wherever possible to make use of natural lighting.

« switching off machines / equipment when not in use and switching off lights in areas not
having adequate activity by regrouping/repositioning the activity so that there will not be
any wastage of energy due to lighting.

« LED Bulbs have been installed at entire factory locations and corporate offices.

« Creating awareness among employees about the necessity of energy conservation by
celebrating energy conservation week.

» Whenever necessary, appropriate energy consumption measures have been undertaken.
The measures are aimed at effective management and utilization of energy resources and
resultant cost saving of the company.

B. Technology Absorption
There is no import of technology.

C. Foreign Exchange Earnings and Qutgo (In Rupees):

There are no Foreign Exchange Earnings and Outgo.

For and on behalf of the Board of Directors
BARAMATI CATTLEFEEDS PRIVATE LIMITED

A

{']

NITIN HAMBIRRAC MANE SACHIN HAMBIRRAO MANE

CHAIRMAN AND WHOLE-TIME DIRECTOR MANAGING DIRECTOR
DIN: 02268453 DIN: 00661372
DATE:31.07.2025 DATE: 31.07.2025
PLACE: BARAMATI PLACE: BARAMATI
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CNK & Associates LLP

Chartered Accountants

Independent Auditor’s Report

To the Members of Batamati Cattlefeeds Private Limited,
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Baramati Cattlefeeds Private Limited (“the
Company”), which comprise the Balance Sheet as at 31 March, 2025, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows for the year then ended, and notes to the financial statements, including a summary of the
material accounting policies and other explanatory information (hereinafter referred to as “the financial
stateinents™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements pive the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies {Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at 31 March, 2025, the profit and total comprehensive income, changes n
equity and its cash flows for the year ended on that date.

. Basis for opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those SAs are further described in
the auditor’s responsibilities for the Audit of the Iinancial statements section of our report. We are
independent of the Company in accordance with the Code of Fithics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on the
Financial Statements.

Information other than the Financial Statements and Auditor’s Report thercon (Other
Information)

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s Report including Annexures to that Board’s Repott,
but does not include the financial statements and our auditot’s report thereon.

Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai 400 020. Tel: +91 22 6623 0600
501-502, Narain Chambers, M.G. Road, Vile Patle (I%), Mumbai 400 057. Tel: +91 22 6250 7600

Website: www.cnkindia.com

MUMBAI | CHENNAI | VADODARA | AHMEDABAD | GIFT CITY | BENGALURU | DELHI | PUNE | KOLKATA | DUBAI | ABU DHAB
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CNK & Associates LLP

Chartered Accountants

Our opinion on the financial statements does not cover the other information and we do not exptress any
form of assurance conclusion thercon.

In connection with out audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available, and in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated.

If, based on the work we have petformed, we conclude that there is a material misstatement of this other
information, we ate required to report that fact. When we read the other information, if we conclude that
there is a material misstatement therein, we are required to communicate the matter to those charged
with governance. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134 (5) of the Act
with respect to the preparation of these financial statements that pive a true and fair view of the financial
position, financial performance (including other comprehensive income), changes in equity and cash
flows of the Company in accordance with the accounting principles gencrally accepted in India, including
the Ind AS. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection of the appropriate accounting software for ensuting
compliance with applicable laws and regulations including those related to retention of audit logs and
selection and application of appropriate accounting policies; making judgements and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the prepatation and presentation of the financial statements that give a true and fair
view and ate free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management and the Board of Directors ate responsible for
{ assessing the Company’s ability to continue as a going concetn, disclosing, as applicable, matters related
;. to poing concern and using the going concern basis of accounting unless the management either intends
E to liquidate the Company or to cease operations, ot has no realistic alternative but to do so.

The Boatd of Directots is also responsible for overseeing the Company’s financial repotting process.
W Auditor’s Responsibilities for the Audit of the Financial statements
* Our objectives ate to obtain reasonable assurance about whether the financial statements as a whole are

free from matetial misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.

——

Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai 400 020, Tel: +91 22 6623 0600
501-502. Narain Chambers, M.G. Road, Vile Parle (), Mumbai 400 057, Tel: +91 22 6250 7600

Website: www.cnkindia.com



CNK & Associates LLP

Chartered Accountants

they could teasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinien. The risk of not detecting
a material misstatement resulting from fraud is higher than the one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with refetence to financial statements in place and the operating effectiveness of
such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whethet a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of out
auditor’s report. However, future events ot conditions may cause the Company to cease to continue
4s a going concermn.

e Fvaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect of
any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and aEE

Mistry Bhavan, 3rd Floot, Dinshaw Vachha Road, Churchgate, Mumbai 400 020, Tel: +91 22 6623 0600
501-502, Narain Chambers, M.G. Road, Vile Parle (E), Mumbai 400 057, Tel: +91 22 6250 7600

Website: www.cnkindia.com
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Chartered Accountants

matters that may reasonably be thought to bear on our independence, and whete applicable, telated
safeguards.

Other Matters

The comparative financial information of the Company for the year ended 31 March 2024 and the
transition date opening balance sheet as at 1 April 2023 inchuded in these Ind AS financial statements are
based on the previously issued statutory financial statements prepared in accordance with the Companies
(Accounting Standards) Rules, 2006 audited by other auditor whose report for the year ended 31 March
2024 and 31 Match 2023 dated 09 July 2024 and 25 May 2023 respectively expressed an unmodified
opinion on those financial statements, as adjusted for the differences in the accounting principles adopted
by the Company on transition to the Ind AS, which have been audited by us.

Our opinion is not modified in respect of the above matter.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors’ Report) Order, 2020 (‘the Order’), issued by the Central
Government of India in terms of sub section 11 of section 143 of the Act, we give in “Annexure-
A’ a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by sub-section 3 of Section 143 of the Act, we report that:

a)  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessaty for the purposes of our audit.

b)  In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books except for the matter stated in para
2(i)(vi) below on reporting under rule 11(g).

¢) 'T'heBalance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report
are in agreement with the relevant books of account.

d)  In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015,
as amended.

¢)  On the basis of the written representations received from the Directors as on 31 March, 2025,
and taken on record by the Board of Directors, none of the Directors is disqualified as on 31
Match, 2025 from being appointed as a Director in terms of section 164 (2) of the Act.

f)  With respect to the maintenance of accounts and other matters connected therewith, as stated
in paragraph 2(b) above on reporting undet Section 143(3)(b) of the Act and paragraph 2()(vi

Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai 400 020, Tel: +91 22 6623 0600
501-502, Narain Chambers, M.G. Road, Vile Parle (E), Mumbai 400 057. Tek: +91 22 6250 7600

Website: www.cnkindia.com
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Chartered Accountants

below on reporting under Rule 11 (g) of the Companies (Audit and Auditors) Rules, 2014 (as
amended).

g)  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate teport in
“Annexure-B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the company’s internal financial controls with reference to the Financial
statements.

h)  With respect to the other mattets to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended:

The Company, being a Private Limited Company, provisions of Section 197 read with
Schedule V to the Act are not applicable to the Company and hence reporting under Section
197(16) is not required.

1) With respect to the other matters 1o be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. ‘The Company has disclosed the impact of pending litigations on its financial position in
its financial statements in Note No. 41 to the Financial statements;

ii. The Company did not have any long-term contracts, including derivative contracts, for
which there wete any material foreseeable losses;

iii. 'There were no amounts, which were required to be transferred to the Investor
Fducation and Protection Fund by the Company.

iv. (i)  The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested by the Company (either from
the borrowed funds or share premium or any other sources or kind funds) to ot
in any other person or entity, including foreign entity (Intermediaries), with the
understanding, whether recorded in writing or otherwise, that the Intermediary

4 shall, whether, directly or indirectly lend or invest in other persons ot entities

| identified in any manner whatsoever by or on behalf of the Company (Ultimate

Beneficiaries) or provide any guarantee, security or the like on behalf of the

i Ultimate Beneficiaries;

(i) 'The Management has represented that, to the best of its knowledge and belicf, no
funds have been received by the Company from any person or entity, including
forcign entity (Funding Parties), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend

or invest in other persons or entities identified in any manner whatsoev

Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai 400 020. Tel: +91 22 6623 0600
501-502, Narain Chambers, M.G. Road, Vile Parle (), Mumbai 400 057. Tel: +91 22 6250 7600
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on behalf of the Funding Party (Ultimate Beneficiaries) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(i) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (1) and (if), as provided
above, contain any material misstatement.

v. The amount of dividend is in accordance with Section 123 of the Act

(i)  As stated in note 24.10 to the financial statements, the final dividend proposed in
the previous year, declared and paid by the Company during the year is in
accordance with section 123 of the Act, as applicable.

(i) As stated in note 24.9 to the financial statements, the Board of Directors of the
Company has proposed final dividend for the year which is subject to the approval
of the members at the ensuing Annual General Meeting. Such dividend proposed

is in accordance with section 123 of the Act, to the extent it applies to payment
of dividend.

vi. Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the financial year ended
31 March, 2025 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year except in case of a Customer Relation Manager
Software ( Sales Trendz) where the audit trail feature was not enabled.

Further, in case of the other accounting software whete the audit trail feature was
enabled, we did not come across any instance of the audit trail feature being tampered
with and the audit trail has been preserved by the Company as per the statutory
requirement of records retention.

For C N K & Associates LLP
Chartered Accountants,
I.R. No. 101961W /W100036

{-@"”"‘“ ke

(Suresh Agaskar)
Date : 31.07.2025 Partner

Place: Mumbai M. No. : 110321
UDIN: 25110321 BMIKWIK]4051

Mistry Bhavan, 3rd Floor, Dinshaw Yachha Road, Churchgate, Mumbai 400 020, Tel: +91 22 6623 0600
501-502, Narain Chambers, M.G. Road, Vile Parle (F), Mumbai 400 057, Tel: +91 22 6250 7600

Website: www.cnkindia.com
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“Annexure - A” to Independent Auditor’s Report

(Referred to in paragraph 1 under Report on Other Legal and Regulatory Requitements’ section of our
report of even date)

According to the information and explanations sought by us and given by the Company and the books
of account and other records examined by us in accotdance with the generally accepted auditing practices
in India during the normal course of audit and to the best of our knowledge and belief, we state that:

(i) a) Inrespect of the Company’s Property, Plant and Equipment (PPL) and Intangible Assets:

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of PPE.

(B) The Company has maintained proper records showing full particulars of intangible assets.

b) The Company has physically verified its Property, Plant and Equipment (PPE) during the year.
No material discrepancies have been noticed on such verification. In our opinion the frequency
of verification is reasonable having regard to the size of the Company and nature of its assets.

c) The title deeds of immovable properties, as disclosed in Note 8a and 8b to the financial statements
(other than properties where the Company is a lessee and the lease agreements are duly executed
in favour of the Company), are held in the name of the Company as on the balance sheet date;

d) The Company has not revalued any of its PPLS (including right-of-usc assets) and intangible assets
during the yeat.

e) No proceedings have been initiated during the year ot are pending against the Company as at 31
Match, 2025 for holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (as amended in 2016) and rules made thereunder.

(i) a) The inventory has been physically verified by the management at reasonable intervals during the

year and in our opinion, the frequency of verification is reasonable and procedures and coverage
as followed by the Management were approptiate. No discrepancies of 10% or more in aggregate
for cach class of inventory were noticed on such physical verification of inventories when
compared with books of account and  the discrepancies noticed have been propetly dealt with

in the books of account.

b) In our opinion and according to information and explanation given to us, the Company has been
sanctioned working capital limits in excess of rupees Five Crore, in aggregate, from Banks which

E e G - W By

are secured inter alia on the basis of security of current assets. The quarterly retutns or statements

filed by the Company till the date of this report, in respect of current assets held by it and offered
as security with such Banks are reconciled and ate in agreement with the unaudited books of
account of the Company of respective quarters, except for some variations which are not m

in nature.
Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai 400 020. Tel: +91 22 6623 0600
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(i) ~ The Company has not made investment, provided guarantee or security to companies, firms,
limited liability partnerships and other parties during the year, The Company has granted
unsecured loans to the other parties during the year. Details of aggregate amount of loans and
puarantees/ securities provided during the year, and balance outstanding at the balance sheet date
to subsidiaries and to othets are as per the table given below-

() The aggregate amount during the year (net), and balance outstanding at the balance sheet
date with respect to such loans or advances and guarantees or security to subsidiaries, joint
ventures, associates and others is as undet :

(T in Lakhs)
Sr. No. Particulars Loans Guarantees
/Security
1. Aggregate amounts granted/ provided
during the year (Net)
- Subsidiaries - ”

- Joint Ventures . .

- Associates - -
«  Others 21.93 -
2. Balance outstanding as at balance sheet
7 date
- Subsidiaries = c

- Joint Ventures = -

- Associates = =
- Others 43.22 =

(b) According to the information and explanations given to us and based on the audit
procedures conducted by us, the terms and conditions of the loans or advances in the nature
of loans pranted during the year are, prima facie, not prejudicial to the intetest of the
Company,

(c) In respect of the aforesaid loans or advances in the nature of loans, in cases where terms of
repayments of principal and/or payment of interest are stipulated, the repayments or receipts
have been repulat.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no material overdue amounts for more
than ninety days in tespect of loans given.

(¢) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no loan or advance in the nature of loan has

loans given to the same party during the year.

Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai 400 020, Tel: +91 22 6623 0600
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() According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not granted loans ot advances
in the nature of loans either repayable on demand or without specifying any terms or petiod
of repayment. Hence, reporting under clause 3(iii)(f) of the order is not applicable to the
Company.

(iv)  In our opinion and according to information and explanations given to us, the Company has
complied with the provisions of Section 185 and Section 186 of the Companies Act, 2013 with
respect to the loans given, investments made, guarantees and securities given.

(V) In our opinion and according to the information and explanations given to us, the Company has
not accepted deposits within the meaning of the directives issued by the Reserve Bank of India and
the provisions of sections 73 to 76 or any other relevant provisions of the Companies Act, 2013
and the relevant rules framed thereunder, and therefore, the provisions of the said directives,
sections or rules framed thereunder are not applicable to the Company.

(vi)  Provisions of maintenance of cost records under section 148(1) of the Companies Act, 2013 are
not applicable to the Company, therefore clause 3(v) of the Order is not applicable to the
Company.

(vil) (a) The Company is generally regular in depositing undisputed statutory dues including Goods
and Services Tax, provident fund, employees' state insurance, income-tax, sales-tax, service
tax, duty of customs, duty of excise, value added tax, cess and any other material statutory
dues with the appropriate authorities and there were no arrears of outstanding statutory dues
as at the last day of the financial year concerned fora period of more than six months from
the date they became payable;

(b) Details of disputed dues of income rax, sales tax, value added tax, service tax, duty of
customs, duty of excise or goods and service tax which have not been deposited with the
apptoptiate authorities as on the date of balance sheet are as follows:

Name of the | Nature of |  Amount Amount Period to Fotum where
Statute dues involved unpaid which the dispute is
(in Crore) | (¥in  amountrelates pending
Crore)¥
J Income Tax Income 86,40,039/- -| FY.2017-18 | Commissioner
Act, 1961 Tax AY.2018-19 | of Income Tax
( Appeals)
; 1,08,83,770/- -| F.Y.2019-20
: AY. 202021
I * Net of amounts deposited under protest/ amount adjusted against refunds by the Authorities.
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(viii) The Company has not surrendeted or disclosed any transactions, previously unrecorded as income
in the books of account, in the tax assessments under the Income Tax Act, 1901 as income during
the year.

(ix)  According to the information and explanations given to us and records of the Company examined
by us,

(a) the Company has not defaulted in tepayment of loans or other borrowings ot in the payment of
interest thereon to any lender;

(b) the Company has not been declared wilful defaulter by any bank or financial institution ot any
other lender;

() the Company has not obtained any term loan during the year, and accordingly, the reporting
requirement under clause 3(ix)(c) of the Order is not applicable to the Company;

(d) the Company has not utilised funds raised on short term basis for the long-term purposes.

(e) the Company has not taken any funds from any entity ot person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures;

() the Company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures of associate companies.

X 1) The Company has not raised any money by way of initial public offer, further public offer
pasy ¥y y. DYy p P
(including debt instruments) during the year, hence repotting requirement under clause 3(x)(a)
of the Order is not applicable.

(b) Duting the year the Company has not made any preferential allotment or private placement of
shares of convertible debentures (fully, partially or optionally convertible) and accordingly the
reporting requirement under clause 3(x)(b) of the Order s not applicable.

!-E (xi) (a) According to the information and explanations given to us and to the best of our knowledge and
’ belief, during the course of our examination of the books and records of the Company, carried
: out in accordance with the generally accepted auditing practices in India, we have not come
. across any instance of material fraud on or by the Company noticed or reported duting the year.

§ (b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
5: ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
i Central Government, during the year and upto the date of this repott.

)
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(i)

(3

(xiv)

(xv)

(xvi)

(xvit)

(xviiL)

(xix)
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() As represented to us by the management, the Company has not received any whistle blower
complaints during the year.

The Company is not a Nidhi Company and accordingly repotting requitements under clauses 3(xif)
(), (b) and (c) of the Order are not applicable to the Company.

Transactions with the related parties are in compliance with the provisions of sections 177 and 188
of the Act, whetrever applicable, The details of such related party transactions have been properly
disclosed in these financial statements as required under Ind AS 24 -Related Party Disclosures
specified under Section 133 of the Act, read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended.

(2) In our opinion the Company has an adequate internal audit system commensurate with the size
and the natute of its business.

(b) We have considered, the internal audit reports for the year under audit, issued during the year
and till date, in determining the nature, timing and extent of out audit procedures.

In our opinion, the Company has not entered into non-cash transactions with directots ot persons
connected with him, hence the reporting requirement under clause 3(xv) of the Order is not
applicable.

(a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934 and accordingly clauses 3(xvi)(a) & (b) of the Otder are not applicable.

(b) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Further, the Company is not part of any group (as per the provisions
of the Core Investment Companies (Reserve Bank) Directions, 2016 as amended). Accordingly,
clauses 3(xvi) (c) & (d) of the Order is not applicable

The Company has not incurred cash losses during the financial year covered by our audit and in the
immediately preceding financial year.

There has been no resignation of the statutory auditors. However, the outgoing Statutory Auditor has
completed their tenure during the petiod. There has not been any issues, concerns ot objections raised
by the outgoing auditors.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilitics, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
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that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantce nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

(xx)  In our opinion and according to the information and explanations given to us, thete are no unspent
amounts towards Corporate Social Responsibility (CSR) requiring a transfer to a Fund specified in
Schedule VII to the Companies Act in compliance with second proviso to sub-section (5) of Section
135 of the said Act. Accordingly, repotting under clause 3(xx) of the Order is not applicable for the
year.

For C N K & Associates LLP
Chartered Accountants,

F.R. No. 101961W/W100036

g ot~

(Suresh A gaskar)
Date :31.07.2025 Partner

Place: Mumbai M. No. : 110321
UDIN: 25110321BMKWIK]4051
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“Annexure—B” to the Independent Auditor’s Report
(Referred to in Paragraph 2 (f) under ‘Report on Other Legal and Regulatory Requitements’ section of
our report of even date)

Repott on the Internal Financial Controls with reference to the financial statements under Clause
(i) of sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

Opinion

We have audited the internal financial controls over financial reporting with reference to the financial
statements of Baramati Cattlefeeds Private Limited (“the Company”) as of 31 March, 2025 in conjunction
with our audit of the financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial control system over
financial reporting with reference to the financial statements and such internal financial controls were
operating effectively as at 31 March, 2025, based on the internal control over financial reporting with
reference to the financial statements criteria established by the Company considering the essential
components of internal controls stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (the “Guidance Note”).

Management’s Responsibility for Internal Financial Controls

The Company’s management and Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
critetia established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and etrors, the accuracy and completeness of the accounting records, and the timely
prepatation of reliable financial information, as tequired under the Companies Act, 2013 (the Act).

! Auditor’s Responsibility

Out responsibility is to express an opinion on the Company’s internal financial controls with reference to
financial statements based on out audit. We conducted out audit in accordance with the Guidance Note
and the Standards on Auditing prescribed under section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls with reference to these financial statements based on our audit. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls with reference
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to these financial statements were established and maintained and whether controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to these financial statements and their operating effectiveness. Our
. audit of internal financial controls with reference to the financial statements included obtaining an
understanding of such internal financial controls, assessing the risk that a matetial weakness exists, and
testing and evaluating the design and operating effectiveness of internal controls based on the assessed risk.
The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to financial statements

A Company’s internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A Company’s
internal financial controls with reference to financial statements includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being made
only in accordance with authorisations of management and directors of the Company; and (3) provide
reasonable assurance regatding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company’s assets that could have a material effect on the financial statements.

[ R

S Py
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Inherent Limitations of Internal Financial Controls with reference to the financial statements

Because of the inherent limitations of internal financial controls with reference to the financial statements,
including the possibility of collusion or imptopet management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to the financial statements to future petiods are subject to the risk that the
internal financial controls with reference to the financial statements may become inadequate because of

changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For C N K & Associates LLP

Chartered Accountants,
F.R. No. 101961W /W100036

(Suresh Agaskar)

Date : 31.07.2025 ' Partnet
Place: Mumbai M. No. : 110321
UDIN: 25110321 BMKWK]4051

Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai 400 020, Tel: +91 22 6623 0600
501-502, Narain Chambers, M.G. Road, Vile Patle (H), Mumbai 400 057. Tel: +91 22 6250 7600

Website: www.cnkindia.com

MUMBAI | CHENNAI | VADODARA | AHMEDABAD | GIFT CITY | BENGALURU | DELHI | PUNE | EOLEATA | DUBAT | ABUDHAB




| Rl

BARAMATI CATTLEFEEDS PRIVATE LIMITED
BALANGE SHEET AS AT 31 MARGH, 2025

ASSETS

Non-Current Assets

(8) Property, Plant and Equipment

(b) Capital Work-in-Progress

(e) Other Intangible Assets

(d) Intangible Assets under Development
(e} Financial Assets

(i} Loans
{ii) Other Non Current financial assets

{fy Deferred Tax Assets (Net)

(g} Other Non-Current Assets

Total Non Current Assets

Current Assets
(a) Inventories
(b) Financial Assets
{i} Investments
(i) Trade Receivables
(iii) Cash and Cash Equivalents
(iv) Bank Balances Other Than (iii) Above
{v) Loans
(vi) Other Current Financial Assets
(c) Current Tax Assets (Net)

(d) Other Current Assets

Total current assets

Total Assets

10
il

12
13
28
14

15

16
1
18
19
20
21
22
23

{% in Lakhs)

15,407.42 11,076.11 71,753.72
274.18 2,862.79 943.48
75.40 106.19 114.19

14.71 11.06 -
17.80 9.08 .19
261.46 256.05 142.94

- 11.07 -
106.65 332.83 298.49
16,157.62 14,665.18 9,254.01
13,554.97 26,281.23 19,388.26

9,147.72 - .
3,879.20 3,318.27 1,344.78
23.59 6.36 760.63
0.96 0.89 2.0
25.08 11.86 10.05
13.39 11.82 6.6
58.57 58.57 185.58
102,73 195.06 439.13
26,807.21 29,885.06 22,137.05
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BARAMATI CATTLEFEEDS PRIVATE LIMITED

BALANCE SHEET AS AT 31 MARCH, 2025

(¥ in Lakhs)

Total Equity and Liabilities

EQUITY AND LIABILITIES
1 |Equity
(a) Equity Share Capital 24 300.00 300.00 300.00
(b) Other Equity 25 38,080.66 29,648.37 23,250.24
Total Equity 38,380.66 29,948.37 23,659.24
Liabilities
2 |Non-Current Liabilities
{a) Financial Liabilities
(i} Borrowings 26 - - 375.30
{b) Provisions 27 - . &
(c) Deferred Tax Liabilities (Net) 28 31.29 - 42.43
Total Mon Current Liabilities 31.29 - 4172.73
3 |Current Liabilities
(a) Financial Liabilities
(i) Borrowings 20 1,876.48 10,966.41 3,641.17
(i} Lease Liabilities
(iii) Trade Payables 30
ATotal outstanding dues of micro enterprises and 49.20 368.45 88.54
small antarprisas
B.Total outstanding dues of creditors other than micro 316.38 1,127.07 1,885.67
enterprizes and small enterprises
(iv) Other Financial Liabilities i 1,640.73 1,596.41 1,113.04
(b) Other Current Liabilities 32 585.91 450.68 623.02
{c) Provisions 33 22,76 20.31 12.72
{d) Deferred Government Grant - » "
(&) Current Tax Liabilities (Net) 61.42 72.54 49.93
Total Current Liabilities 4,552.88 14,601.87 7,414.09
4 |Liabilities classified as held for sale - 5 =

See accompanying notes 1 to 62 forming an integral part of the Financial Statements

As per our report of even date attached

CHARTERED ACCOUNTANTS
[F.R. No. 1019 TW-100036)

= ={park

SURESH AGASKAR
PARTMER {2
Membership No. 110321 |

\

[ DIN: 02268453 |

Date : 31.07.2025
Place : Mumbai

Date : 31.07.2025
Place : Baramat|

FOR AND OMN BEHALF OF THE
For C N K & ASSOCIATES LLP BOARD OF DI

RMAN AND WHOLE TIME DIRECTOR ~ MANANING DIRECTOR
[ DIN: DOB61372 ]

Date : 31.07.2025
Place : Baramati
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BARAMATI CATTLEFEEDS PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH, 2025

INCOME
{a) Revenue from Operations

{b) Other Income

Total Income

EXPENSES
(a) Cost of Materials and Services Consumed

{b) Changes in Inventories of Finished Goods & Work-in-
Progress

() Employee Benefits Expense

(d) Finance Costs

(e) Depreciation and Amortisation Expense
(f) Other Expenses

Total Expenses
Profit / (Loss) Before Tax

Tax Expense

(a} Current Tax

{b) TaxRelating to Earlier Period
(e) Deferred Tax

Total Tax Expense

Profit / (Loss) For The Year from Continulng Operations

Profit/{loss) for the Period

34
35

36
37

38
39
8&10
40

47

1,33,512.33
283.77

1,13,020.24
(263.37)

2,769.31

329.28
1,285.75
4,934.29

1,40,241.59
65.41

1,22,976.53
259.89

2,172.48
501.97
1,072.24

4,669.72

11,720.60 8,764.16
2,960.36 2,280.55
(27.69) (25.58)
42.36 (53.48)
2,975.03 2,211.48

8,745.57

6,552.69
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BARAMATI CATTLEFEEDS PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH, 2025

- 7 Dtar Comprehensive Income

{a) Items that will not be reclassified to profit or loss
Remeasurements gain/(loss) on defined benefit {13.26)
plans

(b) Items that will be reclassified to profit or loss -

Total Other Comprehensive Income

Total Comprehensive Income For The Year

8 | Earnings Per Equity Share

Basic & Diluted 51 2,915.18 2,184.23

(13.56)

See accompanying notes 1 to 62 forming an integral part of the Financial Statements

As per our report of even date attached FOR AND ON BEHALF OF THE
For C N K & ASSOCIATES LLP BOARD OF DIRECTORS
CHARTERED AGCOUNTANTS

[F.R. No. 101961 W / W-100036 / 4
’ I~

SURESH AGASKAR NITI . MANE CHIN H. MANE
PARTMER AIRMAN AN HOLE TIME DIRECTOR MANAMING DIRECTOR
Membership No. 110321 [DIN: 02268453 ] [DIN: 00661372 ]
Date : 31.07.2025 Date: 31.07.2025 Date: 31.07.2025
Place : Mumbai Place : Baramati Place : Baramati
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BARAMATI CATTLEFEEDS PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED ON 31 MARCH, 2025

1 |EQUITY SHARE CAPITAL

Balance As At1 April, 2023
Issued/ (Bought Back) During The Year
Balance As At 31 March, 2024

3,00,000

3,00,000

I

Balance As At 31 March, 2024
Issued/ (Bought Back) During The Year

2. |OTHER EQUITY

Balance As At 1 April, 2023

3,00,000

300.00

Impact of Ind AS Transition

Profit for the year

Other Comprehensive Income for the year
Dividend paid for previous year
Interim dividend paid for current year

Transfer to General Reserve

Profit for the year

Other Comprehensive Income for the year
Dividend paid for previous year

Interim dividend paid for current year

Transfer to General Reserve

6,552.69

(150.00)

8,745.55

(200.00)

See accompanying notes 1 to 62 forming an hgfﬂ’l par of the Financial Statements

(8,300.00)

(6,200.00)

g 6,552.69
- {13.56)
3 {150.00)

As per our report of even date attached
For C N K & ASSOCIATES LLP
CHARTERED ACCOUMTANTS

[F.R. No. 101867 W [ W-100036]

SURESH AGASKAR

PARTNER
Membership Mo, 110321

Date : 31.07.2025
Place : Mumbai

FOR AND ON BEHALF OF THE
BOARD OF DIRECTORS

[ DIN: 02268453 ]

Date : 31.07.2025
Place: Baramati

IN H. MANE
MANANING DIRECTOR
[ DIN: 00661372 ]

Date : 31.07.2025
Place : Baramati
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BARAMATI| CATTLEFEEDS PRIVATE LIMITED
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 MARCH, 2025

Cash Flow From Operating Activities
Net Profit/(Loss) Before Tax

Adjustments For :

Depreciation and Amortisation
(Profit)/Loss on Sale / Write Off of Assets
Bad Debts Written Off

Allowance for Bad/ Doubtful Debts

Profit on Sale of Current Investments (Net)
Intarest paid to Banks and Others

Interest Income from Banks and Others
Change in Fair Value of Assets/Liabilities

Operating Profit Before Working Capital Changes

Adjustment for :

(Increase)/Decrease in Inventories
(Increase)/Decrease in Trade Receivables
(Increase)/Decrease in Other Financial Assets
{Increase)/Decreasa in Other Roceivables
(Increase)/Decreasea in Non Financial Assets
Increase/{Decrease) in Trade Payables
Increasef/{Decrease) in Other Financial Liabilities
Increase/(Decrease) in Other Payables
Increase/(Decrease) in Other Non Financial Liabilities

Cash Generated From Operations
Met Income Tax (Paid) / Refunds

MNet Cash Flow From / (Used in) Operating Activities (1)
Cash Flow From Investing Activities

GCapital Expenditure on Property Plant & Equipment
Proceeds from Sale of Property Plant & Equipment
Decrease/(Increase) in Capital Work In Progress
Capital Expenditure on Intangible Assets

Decrease/(Increase) in Intangible Assets Under Development

Decrease/(Increase) in Investments
Decrease/(Increase) in other bank balance and cash not
available for immediate use

Interest Income from Banks and Others

Profit on Sale of Current Investments (Net)

Net Cash Flow From / (Used in) Investing Activities (2)

Cash Flow From Financing Activities
Proceeds/(Repayments) From/of Long Term
Borrowings (Refer Note No, 45)

Proceeds/(Repayments) From/of  Short  Term
Borrowings(Refer Mote No. 45)

Dividends Pald

Interest paid to Banks and Othaers

Net Cash Flow From / (Used in) Financing Activities (3)

(% in Lakhs)

11,720.60 8,764.16
1,285.75 1,072.24
3.40 39.54
4.73 "
20.39 27.62
(72.27) {4.99)
321.78 496.95
(19.84) (25.86)
(147.72) .
1,396.12 1,605.50
13,116.72 10,369.67
12,726.27 (6,892.98)
{573.73) (2,002.11)
(6.99) {118.32)
(21.93) (9.70)
317.51 209.73
{1,120.95) {478.68)
44,32 483.37
2.45 7.59
135.23 {172.34)
11,493.18 (8,973.43)
24,609.90 1,396.23
(2,971.49) (2,116.53)
~ 21,638.41 | T
(5,587.73) (4,399.21)
16.11 0.04
2,588.12 (1,918.74)
(13.47) (39.95)
[3.65) (11.08)
(2,000.00)
{0.07) 1.12
19.94 25,86
72.27 4.99
~ (6,336.95)
- (567.85)
(9,088.93) 7,617.78
{300.00) (150.00)
{321.78) (496,95}
(8,711.71) 6,302.98
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BARAMATI CATTLEFEEDS PRIVATE LIMITED
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 MARCH,2025

4 |MetIncrease [ (Decrease) in Cash and Cash 17.93 (754.27)
Equivalents (1+243)
Cash and Cash Equivalents at the beginning of the year

Cash and Cash Equivalents at the end of the year

760.63

5 |Reconciliation of Cash and Cash Equivalents with the
Balance Sheet:

Cash and Cash Equivalents as per Balance Sheet

(Refer Note No. 18)

Met Cash and Cash Equivalents for Cash Flow

23.59 6.36 -

23.59 Do 838

Cash and Cash Equivalents at the end of the year Comprises:

[Refer Mote no. 18]
(a) Cash an hand 0.96 2.18
{b) Cheques, drafts on hand = =
{c) Balances in Current accounts 22,63 4.20
{d) Balances in Deposit Accounts
(Lessthan 3 months maturity)

ST TE LY ST

See accompanying notes 1to 62 forming an integral part of the Financial Statemeants

As per our report of even date attached FOR AND ON BEHALF OF THE
For C N K 8 ASSOCIATES LLP BOARD OF DIRECIORS
CHARTERED ACCOUNTANTS
[F.R. No. 10196 /' W-100038)

= 5 HonKea—

SURESH AGASKAR

PARTNER en || CHAIRMAN AWND WHOLE TIME DIRECTOR ERANING DIRECTOR
Membership No. 110321 A DIM: 02268453 ] [ DIN: 00661372 )
Date : 31.07.2025 Date : 31.07.2025 Date : 31.07.2025
Place : Mumbai Place : Baramati Place : Baramati

47



1E3el

ssaifosd u yiopy jeudeny

SS3HO0U NI HHOM TVLIdYD

supfeT] Ul )

STPE0T Ad

6L'T98T 8L'RLE - E = BLTLE BL'GLY'S 8G'9Z8'T 6LT08'T
80'L 9L'28 9g'sE 00'se EERD o00'sz EV'ER 90'9% £EV'88 S0°8T
ET0T L8'ZE 61'29 - rLTL SEBY 9E°SE - BL'OT 85'89
ov'ET ooy 86'09 gL SLTL 5005 SO0'L0L 1 1562 SVEL
B5LYL 0Za8l LoaLz - 0'8Y rE'881 LTR0Y = BOTE ESTLLE
16'89 5986 9826 = 5681 LLEL Lz'Z6L - 656Y zozrl
TO'ESL'E EP'S0E'Y LBLeT'e YEEL LS FOFELE VTEVS'L oLl 8Z°'899°C 90'9SE"r
scoers  |aveser  |averz 1571 9zves  |eezwg't  |szier's LveL oLEzsT | SSETL
vSZEE'L E0TVE'D 0Z'L76 L&Th ST'LST S8'Z0L ET'EST'E L¥BL DE'L89 BE'SERT
YLESY'E 60°LLO'S EETEYL = LOEVE ZEBEL'L TOFEY'9 = 93'5SE'L g1°8E9'Y
EL'BEZE IV LEE'E * * = = TPLEE'E = 8T°601 EV'BTT'E

Q3LIWI 3LVAIEd SA33437LLYD LLVINVHYE

(yecye) =30y

Auadosd ploysses
o) Juswascidw]

wawdinbg fwssasoug meg 8

wawdinbasoyo )

BPRIEA @

saimpdpeimiung  p

Asuiyosly 7 el
RULLUEID LR R - R

Suipiing fioyoed tioN
Buiping Aiojoey
sBOpiing g

Pioyeseal
PUET B

AINIWAIND3 ONY INYId “ALY3dOHd

48



1830]

ssaifoid U plopiEndeny B

'SSIHOO0Hd NI YHOM TVLIdYD| &

(yoye]jeyo)
fuedeud ployeses
80°L 501 0052 = o o 00'SE 809z = = = 909 o) Juswsaoldu| y
Le0z EE 0T SE'BY = SSTL 98°0L 005 85°89 - SEEL B OL SBOL wawdinb3 fuissacoig meqg
&a
8602 ovET 5005 5 e 8g5'LL 5l'gr SVEL = 0oL ZETL E1°88 wewdimb3zaomo e
BS'ZE 25Tl S8'89L 3 = ZL°8E ELTEL EQLLE = o SErrlL BE Lol sspaIyan, @
Tr'os 1589 LEEL = Z6F LLET 98ES I9IrL - Z6E 9zT BT tYL salmid g asnyuing  p
BTBSY'T Z0Z9L'E S0WEL'T - EEVE L8 'ESF PEVIET G0'956'Y - SELE 85691 ZHETEY Kauiyoel g 1uElg
TEUERbT e
eevecy  |6Loers | erzven £ | dese SOEBY eggee’t  |oserel | - leswe  |smezs | zewes's
TGTST L VSZEE'L SE'T0L ] IVET 51'¥BL VTS BE'GES'T - 96°1L5 LL'TER yorEL L Suipling Aiooed uoN
LFERe'T GTBEY'E TEGEL'L ¥ Sl 06'PDE Ly LivE [1'8E0'y = LBETE SL'LEs 88°6E8'E Buipying Aojoey
s3uiping g
8U'EGR ELBZZE - - = = - EVEET'E - z SYPEE'TD LR PIoUESES]
puet ®

INIWAIND3 ANV LNV d ‘AlHId0Md| 8

SZ-F20T Ad Q3LINIT ILVAIYd SA3TATTLLYD ILVIWYUYE




n & - - - Z108joig
& £ - - - 1 108{oig
i i i I3 S i 3 o shee= il o £ 2
cueposon | swefgorz | siakzory | puepyssay | PEPUSTERS ssEnaiued
uf pejeditos aq ol ik i
E20Z ' L1udy jE sy
% = - - - - - = Z 1aloud
- - - - - - 1 39slo14
L e eafg | smafigolz | i S apuad
£ ue oL sieshg0lz : et : | uey; uhﬂzﬁ“:m siepnojieg
upaedisesage) i : e o L ] R S e ] i
PZOZ * LE YE 18 Y SZOET * LE Y2iep 18 sy
[spequi a) -ueyd jeuido s3] o) paiedwos 1500 51} PEpesIXE SEY 10 anpiaAo 51 Uoajdos asouMm 1M Fiod| T8
- = - pepuadsne Ayselodwal siealead
SE'EHE gL - (i L'6E6 ssaifoid uisiafong
MR P v [ e B T e e .
e gusqiaio | siesfigoiz | mmshzoil | Luedissen siEnopeg
{ | iopopsdeiojgmounenowy _ =N
£Z0Z " 1 udyiesy
Z = 2 - - . - - - - papuadsns A)leiodwa) s1oalnig
05°E '8 E9'0ES'Z BLwLE - = . BL VLT ssauBoid Ui syasliong
R T TEok TR L R e e "
: o1 e Ml oo | sieekeolz | swakzoll Ry
feBe )| ot | vvensen | mar |istmnainy | SEMEHE | SREZA sisnanisd
{0 popad e JojdIMD Ul IUNOWY . Sl e e T 48 polad 204 IO Ul UnoWy
PZOZ * LE YIE 18 5Y SZ0T * LE Youep 18 5y
(SpET Ul ) @npayos Sulede JIMD| L'
*fuo asedind 9JnS0198IP J0) UolBoaIdap PSIBINLUINDDE DUB %0010 55048 2yl pIenUoy paLueD sey Auediien 8] "EZ0Z ‘| 1Udy U0 58 5" S pU| 0} USIISUSIY JO S18P 81 UD 1802 paluasp S8 sanjea asol) papiedal sey pue 4yys
snomasd syl Jad se £Z07 *LE ‘UDIBl 1B SE siuswels Bisueuy syl u) pesiuBoos) se iuswdinby g jueg ‘fuadeid jo amea Buifues sy yaim anunuoed oy pajde sey Auediuog Uy 'Sy pU| B jo UeRdope SLUN 18I 16 sl BUY Iy £0°8
(1IN & Hesk snotnsid) iy 2 jo pasiieudes 1500 Suimoiiog aif apnoll 4D Supnipu 1eak au Buunp suoippy
«51507 BuimoLiog,, £7 §Y Puj o) Juens.ind ainso1o51q| Zo"8
{ezoz'L 1y | o
18 5B UXE] 0/ //9°E & ‘PEOTLE UDIEl 18 SB UN2] OL'EGE'E 3 ) UNE 25 002'8 & GTOZ 'LE YdIEl 18 SE SSWiiwod o] PUE Sali)|qe) 1euio jsBumouio 10 (E181e1100 58 palpa)d wawdinba pue wueyd Auadouy jo eneaSuiiuen

ST-FTOT Ad QILIWIT ALVAIEd SA3343TLLYD ILVINVHYE

50




SZ-PTOT Ad

12391

alemyesiandwony g

INIH40TIAIA HIANN S1ISSY ITIIONVLINI

L

€10l

aiemyog endwey g

S13SSV ITSIONVLNI

18301

seMmyog sndwen g

IN3IWdOTINIA HIANN SLISSV ITRIDONVLINI

143

eIl

semyogieindwon e

SI3SSY ITHIONVLINI| 0L

Q3LIWIT ILVAIEd SAI34TTLLYD LLVINVHYE

o1

n



a = < - - 7 1ealoig
= = - - L 1oaloid
simakpoiz | sieekzent | Lumpese) sugjml.ﬁn&a ‘simnonied
- wpaedwessqol MUY
£202 * L udy e sy
z R . . - - - - - z lasloud
= = - - - - - = = L 1sleny
TEiBAK 7 ECEL eak 1 T
cumpoion | sieakcarz | swskzory | pueyyssey | POPUSSNS) smefcoiz | simskzory | puemssey | T S siEnojuEg
u| prmydiinasg o —Aiagay aarduios ag el ; :
VEOZ ' LE Y4B 18 5Y STOT " LE UDIEW I8 5
[suyeul 3 -umd jeur¥uo sy 01 pasrdwion 1500 S) PIPIRINS SEY JO BNPISAD & uogand asoym juawdojansp japun syesse sjqigusiujiog| ZOLL
a - - - - pepusdens fjLeodius) s1oaloly
H & = - - ssaifoud Ufs1saloig
T T : AN
oL | gurmieol | sieehgorg | siesfgoyy | puepsssy | ‘simnomed
3 T jopopisdEio) dIMND U WOy
£Z0T " 1 dy e 5y
= a & = = - - = - - pepuedsns fueiodiuat s1aalalg
& = = a0 LL Ll = = > Liwl seaifoud wis1oelold
4 | ssedgoiz | siwakzed) | puempssaq L LT 2 it e o] R S snaRIEd
JopopedeiojdiMoMnoWy | ] ' jo popad .10} dIMD U unowy S e
¥ZOT ' LE Yadel 1e 5y SE0T ' LE Yodup e sy
fauyeTu &) :s|npayos Sutede wawdojanap Jepun syesse a1g(Susiul| LTLL
“Aiue ssodand
2INS0josIp 40 UOHEIDSIdaP PRIEINWINDIE PUE %2010 550.8 U1 pUeAU0) paliies sey Auediuos syl “EZ0T ‘| 11idy Uo S8 8| S PU| 01 LORISURI JO S1BP SU1 U 1500 PSLLSSP BB SaneA 8soy] papsedel 52U PUE dYYD
snojsesd U jed 68 £T0Z ' LE ‘UDIEL 1B 5B SIUWEIEIS IRIDUEYY FUl W pesiuBooal se slassy aqiEuEIY] Jo amea BULLLIES U UM aRURLOS 0 peqdo seU Ausdiung SU) Sy pUl 8yl jo uopdope swi 15y Jo el auly| £'0L
-(iN 3 Siesk snomaad) iy & Jo pEsnENdes 1500 BujMoLIDg SU1 apmou| 1USWdoasep Japun s1asse Buipniou| Jesd eyl Bupnp SUOURRY
«S1505 Suimoueg,, £2 Y puj o1iuensind sinsojasigl ZUoL
(BZ0Z'1L 1Y IE SB UN & "PZ0T LS UDIel 38 SEINE | 1IN 2 SZOZT *LE UDIE| 1E SE SIUSWINLLIWIOD 10/ pUS S81Iigel j81no /sBumoiag Joy jes21enos se paspand stessy siqiBusu) o amea Bulluen| 1oL

SZ-¥Z0T Ad Q3 LIWIM 31VAIHd SQ33437LLYD LLVINVHEYE

02




BARAMATI CATTLEFEEDS PRIVATE LIMITED FY 2024-25

(T in Lakhs)

12 |LOANS- NON CURRENT

a Un-secured and Considered Good
Other Loans and Advances 17.80 9.08 1.19

Total

13 |OTHER FINANCIAL ASSETS- NON-CURRENT

a Security and Other Deposits 221.896 220.71 114.29

b Bank Deposits with More Than Twelve Months 4.09 4.35 2.43
Maturity

¢ Surplus of Defined Benefit Plan Assets Over the 35.41 30.99 26,22
Obligation *

Total
[* Refer Note no. 48]
13.1 |Bank Deposits represent deposits kept as security with a bank against bank gurantee issuad by it to the Maharashtra Pollution
Control Board (MPCB) and these are not available forimmediate use.

14 |OTHER NON-CURRENT ASSETS

Un-secured and Considered Good
a Capital Advances
b Prepaid Expenses

Total

16 |INVENTORIES
a Raw Materials
(i) Material- in-transit - - -
(i} Other 11,403.87 24,440.10 17,552.30
Total (a) 11,403.87 24,440.10 17,552.30
Finished Goods 943.56 680.19 940,09
¢ Stores & Spares an2.72 272.18 207.73
d Others
(i) Packing Material 301.74 228.43 296.69
{iy Coaland Fire Woord 7.22 14.00 24.74
(iii)y Others 595.86 646,33 366,71
Total (d) 904.82 888.76 688.14

Total(atod)

15.1 JAmount of inventories carried at fair value less costs to sell T Nil Lakh { T Nil lakh as at March 31, 2024, T NIL lakh as at April 1, 2023)
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BARAMATI CATTLEFEEDS PRIVATE LIMITED

FY 2024-25

R in Lakhs

16 |INVESTMENTS - CURRENT
a) Investments measured at Fair Value through
Profit and Loss account
Unquoted _ .
(i) Investments in Mutual Funds Units z Units X Units h
Axis Ultra Short Term Fund - Direct Growth | 81:08,728 | 1,241.89 :
HDFC Low Duration Fund-Direct plan - 16,34,510 1,001.46 K 5
Growth option
HDFC Ultra Short Term Fund - Direct 72,77,829 1,105.00 - -
Growth
ICICI Prudential Short Term Fund - Direct 47,33,278 3,032.18 - A
Plan - Growth Option
Kotak Low Duration Fund Direct Growth 49,396 1,761.72 - -
SBI Magnum Low Duration Fund Direct 28,262 1,005.47 h L
Growth
Total
Aggregate amount of quoted investments and - - -
Market Value thereof
Aggregate amount of unguoted investments 9,147.72 - -
Aggregate amount of impairment in value of = = =
investments
17 |TRADE RECEIVABLES
a Unsecured
(i) Considered Good 3,641.02 3,308.71 1,306.06
(i) Having significant increase in credit risk 250.74 231.37 51.98
Less: Allowance for Expected Credit Loss {12.56) (21.81) {13.26)
Net (i} 238.18 S.55 38.72
(iil) Credit Impaired 106.71 83.66 64.60
Less: Allowance for Expected Credit Loss (106.71) (83.66) (64.60)
Met (iii) % i 3
Total
17.1 |Trade Receivables Ageing Schedule
As at March 31, 2025 (T in Lakhs)
3| Total
£ R i
3,641.02
iy Undi ted Trade R i les -
S LktismondTra0r Raoeivailes - whioh him 178.18 4734|2023 0.85 4.14 250.74
significant inerease in credit risk
(iii) Undisputed Trade Receivables - credit impaired - - - - -
(iv) Disputed Trade Receivables- considered good - - - - -
{v) Disputed Trade Receivables - which have =
significant increase in credit risk - - - » =
(vi) Disputed Trade Receivables - credit impaired - 10.14 4.77 3.85 87.95 106.71
Total 3,819.18 57.49 25.01 4.69 89211 3,988.48
4.45 12.51 6.29 3.93 92.09

Less: Allowance for Expected Credit Loss

119.27
=
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BARAMATI CATTLEFEEDS PRIVATE LIMITED

FY 2024-25

As at March 31, 2024

(Tin Lakhs)

T -

wnths

(i} Undisputed Trade receivables - considerad good

3,277.83

3,309.71

{ii) Undisputed Trade Receivables - which have
significant increase in credit risk

0.07

31.37

(iil} Undisputed Trade Receivables - credit impaired

(iv) Disputed Trade Receivables- considered good

vi Oisputed Trade Receivables - which have
significant increase in credit risk

(vi) Disputed Trade Receivables - credit impaired

B3.66

Total

3,424.74

Less: Allowance for Enetad Credit i.oss ,

(i) Undisputed Trade receivables - considered good

5.77

1,306.06

[II!) Unﬂlapl{teﬁTradfl! Haoanlva[alas -which have 0.64 0.68 29.83 10.96 .88 51.08

significant increase in credit risk

(iify Undisputed Trade Receivables - credit impaired - u e = E =

(iv) Disputed Trade Receivables- considered good “ & i - = 5

(v} Disputed Trade Receivables - which have

significant increase in craditrisk 3 : 2 a ) )

(vi) Disputed Trade Receivables - eredit impaired 0.06 2.70 16.48 . 45.35 &4.60
Total 1,300.99 9.15 ' 46.30 10.96 55.23 1,422.63

Less: Allowance for Expected Credit Loss

B

18 |CASH AND GASH EQUIVALENTS
a Balances with Banks
In Current Accounts 22.63 4.20 758.55
b Cashon Hand 0.66 2.16 1.08
Total
19 |OTHER BANK BALANCES

a Deposits with Original Maturity of More Than 3
Months But Less Than 12 Months

b Deposits with Original Maturity of More Than 12
Months

Total

0.88

19.1 |Nature of Deposits :

issued by it to the MPCB.

c Other Bank Balances represent bank balances not available for immediate use.

a Deposits with Original Maturity of More Than 3 Months But Less Than 12 Months represents deposits kept as Sscurity against
the maintenance charges of the some of the properties onwed by the Company.

b Deposits with Original Maturity of More Than 12 Months represent deposits kept as security with a banlk against bank gurantee




BARAMATI CATTLEFEEDS PRIVATE LIMITED

FY 2024-25

20

LOANS- CURRENT

a Un-secured and Considered Good
Other Loans and Advances

b Un-secured which have significant increase
in Credit Risk
Other Loans and Advances

Less: Allowance for Expected Credit Loss

25.08

11.86

0.35
{_0. 35)

10.06

0.35
(0.35)

Net (b)

Total (a to b)

21

OTHER FINANCIAL ASSETS- CURRENT

Un-secured and Considered Good

a Security and Other Deposits

b Interest Accrued on Security and Other Deposits

¢ Other Receivables
Total

CURRENT TAX ASSETS (NET)
Income Tax Refund Receivable for Past Years

Total
[Refer Note no. 47]

23

OTHER CURRENT ASSETS

a Advances Recoverable Other thanin Cash
b Prepaid Expenses

Total

ob
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BARAMATI CATTLEFEEDS PRIVATE LIMITED

FY 2024-25

(% in Lakhs)

25.1

214722

Profit for the year

Other Comprehensive Income for the
Dividend paid for previous year
Interim dividend paid for current year

Transfer to General Reserve

Profit for the year

Other Comprehensive Income for the
Dividend paid for previous year
Interim dividend paid for current year
Transfer to General Reserve

Mature and Purpose of Reserves

a. General Reserve:

reserve available to the Company.

b. Retained Earnings

reserve available to the Company.

6,200.00

8,300.00

6,552.68

(150.00)

(6,200.00)

8,745.85

(300.00}

(8,300.00)

The Company created General Reserve in earlier years pursuant to the provisions of the Companies Act, 1956, wherein
certain percentage of profits were required to be transferred to General Reserve before declaring dividends. As per the
Companies Act 2013, the requirements to transfer profits to General Reserve is not mandatory. General Reserve is a free

Retained Earnings represent the profits of the Company earned till date, net of appropriations to other reserves. Itisafree

112.02

8,745.55
(13.26)
{300.00)
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BARAMATI CATTLEFEEDS PRIVATE LIMITED

26

261

BORROWINGS - NOMN-CURRENT

a.Term Loans:
Secured
{i) From Banks
(i) From Others

Less: Considered Under Note No. 29 ¢ below

Total

FY 2024-25

(in Lakhs)

567.84

(192.54)

{a) Primary Security :

{b) Secondary Collaternal
Personal guarantee of the directors of the Company.

Term Loans From Banks as at April,1 2023 represents a sanctioned term loan facility of Rs 1000 Lakhs by the HDFC Bank Limited for|
the purpose of incurring capital expenditure at the Shrirampur Plant in Ahmednagar repayable for a duration of 60 months. The said
term loan was repayable in 18 equal quaterly installments past maoratoriumn period of 6 months and beared the interest @ 7.40%
(floating) which is payable monthly. The said term loan was secured by-

Exclusive charge on land and building located at plot no E5/1, ES and E6 MIDC, Wakadi Read Taluka- Shrirampur, District-
Ahmednagar and exclusive charge on Plant & Machinery located at the said plant which is being financed out of this term loan.

Thare has been no default in repayment of term loan and/ or intarest. The said term loan was pre-paid by the Company

PROVISIONS- NON CURRENT

a Provision for Employee Benefits
(i) Gratuity
{iiy Compensated Absences

Total
[Refer Note no. 48]

DEFERRED TAX LIABILITIES (NET)

a Deferred Tax Liability
b Deferred Tax Asset

Net
[Refer Note no. 47]

104.73
(73.44)

49.29
{60.35)

89.76
(47.33)

29

BORROWINGS - CURRENT

a Secured
(i} From Banks -Cash Credit Accounts

b Unsecured
(i) Deposits from Related Parties

¢ Current Maturities of Long Term Borrowings
(i) From Banks (Secured)

Total

1,876.48

1,808.63

1,640.00

192.54




BARAMATI CATTLEFEEDS PRIVATE LIMITED FY 2024-25

2

Cash Cradit Accounts represent a working capital demand loan facility with sanctioned limits of ¥ 5000 Lakhs as at March 31, 2025
{ ¥ 5000 lakn as at March 31, 2024, T 2500 Lakhs as at April 1, 2023) by the HDFC Bank Limited bearing interest rate of 8.45% p.a.{
8.96 % p.a. as at March 31,2024 and 8.70 % p.a. as at Aril, 1 2023) payable monthly and is secured by-

(a) Extention of charge under equitable mortgage on land and building located at plot no ES/1, MIDC, Wakadi Road Taluka-
Shrirampur, District- Ahmednagar and exclusive charge on Plant & Machinery located at the said plant which is being financed out
of this term loan.

y {b) Exclusive charge on the entire current assets of the Company , and

{c) Personal guarantee of the directors of the Company.

29.2 |Deposits from related parties represent sunsecured deposits / loans by the directors and their relatives. Thesa loans bear simple
. interast at 10.00% p.a. ( 8.50 % p.a, as at March 31,2024 and 8.50 % p.a. as at Aril, 1 2023) and are repayable on demand.

30 |TRADE PAYABLES

a Total outstanding dues of micro enterprises 49.20 368.45 88.54
and small enterprises; and
b Others far Goods and Services 316.38 1,127.07 1,885.67

Total
[Refer Note Mo 43]

30.1 |Trade Payables Ageing Schedule

31st March, 2025 _ i in Lakhs

{1y MSME - 49,20 - - - 49,20

{Il) Others ' = 316.38 z 316.38|
- (iil) Disputed dues — MSME « - - T £ &
(iviDisputed dues - Others - - - ” " o

(i) MSME - 5 - - 368.45
2 {ii) Others - 1,127.07 - - - 1.127.07
{lii) Disputed duss — MSME : 5 - & E: z
{iviDisputed dues - Others =

As at 1stA|

ril , 2023 _ i (% in Lakhs) |

() MSME . 88.54 . . 5 88.51
(il Others - 1,860.67 25.00 : - 1,885.67
{iii} Disputed dugs ~ MSME - - - . :
{iv}Disputed dues - Others > : L . . :

ELE




BARAMATI CATTLEFEEDS PRIVATE LIMITED

31 |OTHER FINANCIAL LIABILITIES- CURRENT

Expenses and Other Payables
Payables for Capital Goods

Deposits from Customers
Discount / Rebate Payable

a0 oo

Salary Payable
f Commission Payable to Directors

Total

183.07
15.80

80.47
530.08

253.08

34.18
200.06

106.41
620.44

208.32

201.80
3.06

115.83
371.85

59.69

of the Company.

the directors of the Company.

a1.1[Salary payable include ¥ 18.59 Lakh (% 16.32 Lakh as at March31, 2024, % Nil Lakh as at April 1, 2023) due to some of the directors

31.2|Salary payable inctude ¥ 4.28 Lakh (% 2.66 Lakh as at March31, 2024, ¥ Nil Lakh as at April 1, 2023) due to some of the relatives of

32 |OTHER CURRENT LIABILITIES
a Advance from Customers
b Balances payable to Government Authorities

Total

138.12
447.79

134.20
316.48

320.64
302.38

33 |PROVISIONS- CURRENT

a Provision for Employee Benefits

(i) Gratuity
(ily Compensated Absences

Total
[Refer note no 48]
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BARAMATI CATTLEFEEDS PRIVATE LIMITED FY 2024-25
(% in Lakhs)
S S ~ FORTHE YEAR - FORTHE YEAR
=== ne Sl i g O ERBTICH] 202425 2023-24
No. | e i
34 | REVENUE FROM OPERATIONS
a Sale of Products
-Sale of Cattlefeeds 1,33,218.04 1,39,066.02
b Other Operating Revenue 204.29 285.57

Total
[Refer Note No. 57]

35 | OTHERINCOME

a Interestfrom Banks & Others
(i) Interest from Bank Deposits
(i) Interest from Other Deposits and Advances
(iii) Interest on Income Tax Refund
Total (a)

b Income from Investments:
Profit on Sale of Current Invastments (Net)
¢ Changein Fair Value of assets/Liabilities (net)

d Other Non-Operating Income
(i) Subsidy Received *
(i) Miscellaneous Income

Total (d)

Total (ato d)
[*Refer Note No. 49]

0.33 0.30
19.61 14.31
- 11.26
19.94 265.86
72.27 4.99
147.72 -

31.11 26.55
12.73 8.01
43.84 34.56
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BARAMATI CATTLEFEEDS PRIVATE LIMITED FY 2024-25

(% in Lakhs)
SR E T e 3 I = i S T T e b SRR
s ly I ~ FORTHEYEAR = ~ FORTHE YEAR

PARTICULARS it il e
NO A Tl - 1&_; k e - 2024-25 gl 2023-24
36 |{COST OF MATERIALS AND SERVICES CONSUMED
a Consumption of Raw Materials
Opening Stock 24,440.10 17,552.30
Add : Purchases and allied Costs 93,185.30 1.23,355.94
Less : Closing Stock 11,403.87 24,440.10
Total (a) 1,06,221.53 1,16,468.14
b Consumption of Packing Materials
Opening Stock 228.43 296.69
Add : Purchases and allied Costs 2,5614.97 2,322.96
Less : Closing Stock 301.74 2248.43
Total (b) 2,441.66 2,391.22
¢ Process and Material Shifting Labour Expenses 1,953.79 1,732.45
d Power& Fuel Consumed 1,609.53 1,460.98
g Factory, Godown Rent and Related Expenses 603.63 738.03
f Other Operational and Direct Expenses 190.10 185.71

Total (atof)

37 |CHANGES IN INVENTORIES OF WORK IN PROGRESS AND FINISHED GOODS

a Finished Goods

Opening 680.19 940.09
Closing 943.56 680.19

Net

38 |EMPLOYEE BENEFITS EXPENSE

a8 Salaries, Wapes, Bonus & Other Allowances 2,604.37 2,000.71
b Gratuity * 15.80 10.83
¢ Contribution to PF/FPF/ESI & Other Funds 72.41 60.45
d Staff/Labour Welfare Expenses 76.73 100.49

Total =E= 769311 217248

*[Refer Note no. 48]
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BARAMATI CATTLEFEEDS PRIVATE LIMITED FY 2024-25
(% in Lakhs)
TERI = T e i FO " FORTHEYEAR
Nl PARTICULARS . Catanaa
NO TR T i e
39 |FINANCE COSTS
a Interest Cost:
{i) Interest to Banks & Finance Companies 102.55 94,55
(iiy Interest to Related Parties 212.19 3985.23
{iii) Interest on Customer Deposits 5.44 5.15
(W) Interest on Income Tax 1.43 1.93
{v) Other Interest 0.16 -
Total (a) 321.77 496,96
b Other Borrowing Costs:
(i) Processing fes, Bank Commission and Charges 7.51 5.01
Total (ato b)
39.1 |Interest to Related Parties represent interest paid on unsecured loans availed.
40 |OTHER EXPENSES
a Property Rent 3.55 4.36
b Rates & Taxes 46.22 38,27
¢ Insurance Charges 70.48 61.81
d Repairs & Maintenance
(i) Building 76.02 11.68
(ii) Plant & Machinery 202.22 191.12
{ili) Vehicle 0.17 0.02
(iv) Software {including license feas) 61.01 46,70
(v) Other Assets 21.09 9.7
Total (d) 360.51 259.49
e Selling Expenses
()  Marketing and Sales Promotion Expenses 659.68 407.66
(i) Freight Outward 3,208.14 3,278.10
Total (e) 3,867.82 3,685.76
f Payment to Auditors
(i) As Auditors 18.88 12.33
{ii} For Taxation Matters = 0.24
(iiiy For Company Law Matters - 0.23
(iv) For Certification Work . 0.06
{v) ForOthers 5 0.47
{v'r) For Reimbursement of Expenses 5 =
Total (f) 18.88 13.33
g Travelling, Conveyance and Lodging 113.79 97.05
h  Communication Expenses 14.41 13.40
i Printing and Stationery B.74 5.87
i Legal and Professional Fees 66.91 40.70
k Miscellanaous Expenses 191.11 153.53
I Loss on Sale of Assets 3.40 39.54
m  Amounts Written Off
(i) Bad Debts Written Off 4.73 =
n  Allowance for Expected Credit Loss 20.39 27.62
o Corporate Social Responsibility Expenditure 143.35 118.99

[Refer Note Mo. 60)

Total (atoo)
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BARAMATI CATTLEFEEDS PRIVATE LIMITED

41

41.1

Contingent Liabilities not provided for in respect of:
{%in Lakhs)

 PARTICULARS | ASAT31.03.2025 | ASAT 31.03.2024 | ASAT 01.04.2023

a Claims against the Company not acknowledged

il Mil il
as debts

b Guarantees excluding financial guarantees; Mil Nil Nil

o Other money for which the company is

contingently liable

Excise duty/Service Tax/Customs Duty/ VAT/ GST|
liabilities disputed by the Company that may arise|
including those in respect of which the Company is in
appeal and matters challenged by the Company in
Income tax liabilities disputed by the Company that
may arise including those in respact of which the Nil Nil Nil
Companyis in appeal

Mil il il

Certain proceedings are going on under GST and Income Tax laws. The Company has reviewed all its pending litigations and
proceedings. The Company does not expect the outcome of these proceedings to have a unfavourable or materially adverse effect on
its financial position. Therefore, no amounts have been disclosed as contingent in this respect.

Capital and Other Commitments

Capital and Other Commitments in respect of: (% in Lakhs)
& ~ PARTICULARS ; ASAT31.03.2026 | ASAT 31.03.2024 | ASAT 01.04.2023

a Capital Commitments
Estimated amount of contracts remaining te be 1,693.72 - -
executed on capital account
{ Net of Advances, if any)

b Other Commitments =

43

Disclosure persuant to the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act):

The Company owes amounts to the suppliers under The Micro, Small and Medium Enterprises Development Act, 2006, [MSMED Act)

as at March 31, 2025. The disclosure pursuant to the said Act is as under: (T in Lakhs)
PAH’I'ICULARS i A | Forthe Year 2024-25 | Forthe Year 2023-24
a Principal Amount due to supplier under MSMED Act 32.45 166.45
b Interest acerued, due to supplier under MSMED Act on the above & unpaid 0.00
¢ Paymeant made to suppliers (other than interest) bayond appointed day during 7.5
the year

d Interest paid to suppliers under MSMED Act -
(Other than under sec.16)

e Interest paid to suppliers under MSMED Act (Under sec. 16)

f Intarest dus and payable towards suppliers under MSMED Act for repayment 0.6
already made

¢ Interest accrued and remaining unpaid at the end of the year to suppliers 0.16
under MSMED Act

In accordance with the requirements of the MSMED Act, the Company is liable to pay interest to Micro and Small suppliers on
delayed payments beyond the stipulated period.

The Company had not determined interest payable to these MSME suppliers up to the end of the Financial Year 2023-24 due to non-
availability of complete information in its accounting and financial reporting systems. During the current financial year, based on the
available information and in compliance with the requirements of the MSMED Act, the management has made 8 best estimate of the
interest liability accrued for the Financial Year 2024-25 up to March 31, 2025, and has accordingly recognized a provision in the
financial statements.

The Company continues to review additional information received from vendors and shall revise the provision, if necessary, in

subsenuant nedods

FY 2024-25



BARAMATI CATTLEFEEDS PRIVATE LIMITED

44

45

46

Disclosure pursuant to Ind AS 1 "Presentation of Financial Statements"

Current assets expected to be recovered and current liabilities expected to be settled within twelve months and after twelve
months from the reporting date

As referred to in note no 4 "Basis of Current and Non-Gurrent Classification”, the Gompany has ascertained its operating cycle as 12
months for all its activities. Accordingly, all the balances of Assets and Liabilities that are classified as " current” are expected to be
converted within twelve months.

Disclosura pursuant to Ind AS 7 "Statement of Cash Flows"

(T in Lakhs)
: .-'--Gl._lr'rant
MNote Reference 26 29 28 - -
{i) Balance as at April 1, 2023 375.30 3,448.63 192.54 - - 4,016.47

fii} Additions/ | Deletions) to lease liability (Net) = - -
(i} Changes from financing cash flows (Nat) (375.30) 7.517.78 | (192.54) - - 6,949.94
{iv] Unrealised Exchange (gain) / loss . s »
(v) Interest accrued (net of interest repaid) - = = = =
(vi} Transfer within categories " i = i a 2
(vil) Sub Tatal { (ii) to (vi)) (375.30) 7.517.78 | (192.54) . - 6,949.94

Balance as at March 31, 2024

il Total ( (i) + (vii)}

(ix) Additions/ ( Deletions) to lease liability (Net) x . = & 5 "
(x) Changes from financing cash flows (MNet) - (9,089.93) . - - {9,089.93)
(xi) Unrealised Exchange (gain) / loss - K 2 £ : z
(xii) Interest acerued at the reporting date - = - . _ _
(xiii) Transferwithin categories % Z 2 F: z =
(xiv) Sub Total ((ix) to (xiii) ) - (9,089.93) - - - (9,089.93)

(xv) Balance as at March 31, 2025
Total ( {viii)+(xiv))

b. Amounts reported in Statement of Cash Flows under financing activities: {Tin Lakhs)
R R ~ PARTICULARS ) For the Year 2024-25 | For the Year 2023-24
(iy Proceeds/{Repayments) From/of Long Term Borrowings as per "Statement of
Cash Flows" 2 {567.85)
(i) Proceeds/{Repayments) From/of Short Term Borrowings as per "Statement of
Cash Flows" (9,089.93) 7,517.78

Disclosure pursuant to Ind AS 10 "Events Occuring After the Reporting Period"
Cancellation of proposed buyback of shares of the Company:

During the F.Y. 2023-24, the Gompany had taken necessary steps and passed resolutions for the buyback of 21,552 equity shares of
Rs. 100 each, being 3.72% of total share capital by capitalization of free reserves within the meaning of Section 68 of the Companies
Act, 2013 and Companies (Share Capital and Debenturas) Rules, 2014, However, due to certain business exigencies, the Buyback
offer was put to hold until favorable conditions permit, by resolution passed in Board meeting dated 28th September,2023 (before
the scheduled opening of buyback offer). However, post the Balance Sheet date, the board of directors, in their meeting held on May
27,2024 have cancelled the buyback and have also taken required actions o communicate the same ta the Registrar of Companies.
In conclusion,no change has taken place in capital structure or equity holdings.

FY 2024-25
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47 |Disclosure pursuant to Ind AS 12 "Income Taxes"
47.1 |Major components of Income Tax and Deferred Tax Expense:
(% in Lakhs))
PARTICULARS A For the Year 2024-25 | For the Year 2023-24
a Profit or Loss Section
(i)  Current Income Tax
Current Income Tax Expense 2,960.36 2,290.55
Tax Expense of Earlier Years (27.69) (25.58)
{ii) Deferred Tax
Relating to origination and reversal of temporary differences 42.36 (53.49)
Met Tax Expense for Profit or Loss Section 2,975.03 2,211.48
47.2 |Reconciliation of tax expense and the accounting profit multiplied by domestic tax rate applicable in India )
(T in Lakhs)
. PARTICULARS _ | Forthe Year 2024-25 | For the Year 2023-24
a Accounting Profit Before Tax 11,720.60 8,764.16
Add: Other Comprehensive Income (13.26) (13.56)
Total Profit for Tax Purpose 11,707.34 8,750.60
Carporate Income Tax Rata 25.17 25.17
Tax on accounting profits at Gorporate Income tax rate ( a*b) 2,946.50 2,202.35
d Tax on expenses not tax deductible/ Income not taxable
(i) Corporate social responsibility 36.08 29.95
{iij Others 7.02 (51.04)
Donation 0.26 0.10
Interest on Income Tax Paid 0.36
Interest -sMSME Creditord 0.04
Others 0.44 (61.14)
e Effect of temporary differences (net of reversals)
(il Difference in depreciation as per books and Income Tax Act 18.22 18.13
(iiy  Allowance for expected credit loss 5.13 B8.95
(ili)  Unrealised gains on mutual funds (37.18) i
{iv) Bonus, Leave Encashment 38.22 27.62
(v) (Profit )/ Loss on sale of Asets 0.86 9.95
(vi) Others - (6.86)
f Effect of Weighted Deductions under Income Tax Act (12.13)
B Effect of deferred tax asset created on unused tax losses N
h  Effect of current tax related to earlier years (27.69)
i Income Tax Expense recognised in the Statement of Profit & Loss : i %i‘@&s T i
( Total ¢ to h) ; . _i&g .. S B
| Effective Tax Rate (i’/a*100) 25.38
47.3 |ltems on which no Deferred Tax Asset is recognised (% in Lakhs)
' PARTICULARS |  ASAT31.032025 | ASAT 31.03.2024 | ASAT 01.04.2023
a Unused tax losses for which no deferred tax
asset (DTA) is recognised in Balance Sheet
b Unrecognised deductible tamporary differences
forwhich no deferred tax asset (DTA) is
recognised in Balance Sheet - = -
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47.4 |Movement and Components of deferred tax assets and liabilities recognised in the Balance Sheet and Statement of Profit and
Loss:

(% in Lakhs)

For the Year 2024-25 | For the Year 2023-24

a8 Deferred Tax Liability
(i) Balance at the beginning of the year 49,29 89.76

(i) Changes During the Year
Difference between book depreciation and tax depreciation 18.27 (40.47)

Other tamporary differences 37.18

Deferred tax expensa/{incoma) for the year in Profit or loss saction
(ili) Balance at the end of the year ( (i) to (ii))

40.47

b Deferred Tax Asset
(i Balancae atthe beginning of the year 60.35 47.33
{ii)y Changes During the Year

Provision for doubtful debts and advances 3.47 6.95
Other temporary differences 9.61 6.07
Deferred tax expense/(income) for the year in Profit or loss section 13.09 13.02

{iii}  Other temporary differences- OCI section
(i) Balance at the end of the year ( (i) to (iii))

c MetDeferred Tax Asset/ [Liability) as per note -28 [ a «h) “;mm@ﬁ ,—_‘g@,:&%ﬁ?ﬁg@iﬁﬂ

47.5 |Movement and Components of Current tax assets and liabilities recognised in the Balance Sheet and Statement of Profit and

Loss:

{¥in Lakhs)

- Forthe Year2024-25 | Forthe Year2023-24

a Met Current Income Tax Liability as at the beginning of the year 72.54 49.93
(i} Income Tax paid (2,943.79) (2,242.37)

(i) Current Income Tax Expenses 2,960.36 2,290.55
(ili} Current Income Tax for Earlier Years (27.69) (25.58)

b :'i.':lrrant tax expense/(income) for the year in Profit or loss section ((i) to (11.12) o550
¢ MNetCurrent Income Tax Liability as at the end of the year ((a)+(b}) REAPHETE T SR R

48 |Disclosure pursuant to Indian Accounting Standard (Ind AS) 19 "Employee Benefits"

48.1 |Defined contribution plans: Contributions of Provident Fund and Emplyees State Insutance
Amount of ¥ 67.94 Lakh (F.Y. 2023-24 % 55,50 Lakh) is recognized as an expenses during the year,

48.2 |Defined benefit plans: Gratuity Plan

The Company has established a gratuity plan wherein every employee is entitled to the benefit equivalent to fifteen days" last drawn
salary for each completed year of service with a cap of ¥ 20 Lakh. The same is payable on termination of service or retirement
whichever is earlier. The benefit vests after five years of continuous service. In case of death of an employee, the gratuity is paid as
normal retirement benefit, irrespective of the number of years of service of the employee.

The Gratuity Plan is a funded plan and the Company makes contributions to the fund managed by LIC of India. Contributions are
made as per the working of LIC of India
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a Theamountrecognised in Balance Sheet are as follows: (T in Lakhs
~ PARTIGULARS i ASAT31.03.2025 ASAT 31.03.2024 | ASAT 01.04.2023

The amount recognised in Balance Sheet

iy Present Value of Defined Benafit Obligation {fundad) 147.16 111.52 8112
(i) Less: Fairvalue of Plan Assets 182.57 142.51 107.34
(lil} Amount to be recognised as Liability / (Asset) (35.41) (30.99) (26.22)

Amounts reflected in the balance sheet (Liability) /Asset

{iy MetAsset{ Current) - J 5
(i) MNetAsset { Non-Current) 35.41 30,99 26.22
(i) Met Liabillty { Current) = - -
(iv) MetLiability { Non-Current) = = =

b The amounts recognised in Statement of Profit and Loss are as follows:

(T in Lakhs)

 PARTICULARS For the Year 2024-25 | For the Year 2023-24

(i) Current Service Cost 16.92 11.93
(i) MNet Interest Expenses / (Income) (2.84) (2.41)

{iii} Expected Returns on Plan Assets
(iv) TransferIn/{Out) - -
(v} PastService Cost - -

(vi) Other Ind AS Transition Adjustments
Total (i) to (vi)

¢ The amounts recognised in Other Comprehensive Income are as follows:
(% in Lakhs}

| Forthe Year 202425 | Forthe Year2023-24.

(i} Remeasurement (gain) / loss for defined benefit plan obligatic-n 13.81 13.78
(i} Remeasuremant (gain) / loss for defined benefit plan assets

1

Total b= e

d The changes in the present value of defined benefit obligation representing reconciliation of opening and closing

balances thereof
{% in Lakhs)
s e e For the Year 2024-25 | For the Year 2023-24
(i) Present value of Defined Benefit Obligation at the beginning of the year 111.52 A1.12.
{ii) Current service cost 16.92 11.93
(i) Amount paid on settlement - =
(W) Interast cost 7.89 5.98

(v) Re-measurements on obligation [Actuarial (gain) / loss] -
(vi) Actuarial (gains) / losses arising from changes in

Demographic assumption -

Financial assumption 5.06 3.893

Experience adjustment 7.74 9.85
(vil) Benefits paid {2.87) (1.29)

(viii) Past service cost a
(ix) Transterin/(Out)
(%) Present value of Defined Benefit Obligation at the end of the year
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48.3

48.4

a

f

U]

(i)

(iii)

Leave Encashment
The Company provides leave encashment as a short-term employee banefit in accordance with its leave policy.

The employee benefit plans of the Company lypically expose the Company to actuarial risks such as: Investment risk, Interest Rate
Risk and Longevity Risk, etc. which are explained below:

The changes in the fair value of plan assets representing reconciliation of the opening and closing balances thereof are
as follows:

(% in Lalkhs)
EARUICUIGHS For the Year 2024-25 | For the Year 2023-24
(i} Fair value of Plan Assets at the beginning of the year 142.51 107.34
(i) Interestincome 10.73 8.39
(i} Actuarial gains / (losses) 0.55 0.21
{iv} Contributions from the employer 31.75 27.86
(v) Re-measurement gain (loss) - =
{vi) Benefits paid (2.97) (1.29)
{vii}) Amount paid on settlement
(vill) Fair value of Plan Assets at the end of the year

The bast estimate of the Company's contribution to the gratuity plan is ¥ 22.42 Lakh during the F.Y. 2025-26.

Principal actuarial assumptions at the Balance Sheet date

PARTICULARS : AS AT 31.03.2025 AS AT 31.03.2024 | ASAT 01.04.2023
(i) Discount rate 6.85% 7.20% 7.50%
(i) Rate of increase in compensation levels 5.10% 5.10% 5.10%
(i) Rate of return on plan assets 6.85% 7.20% 7.50%

5% p.a at younger ages| 5% p.a at younger ages| 5% p.a at younger ages

(e Yeuhdeal Bates 1% p.a. atolder ages| 1% p.a.atolderages| 1% p.a. atolder ages

Sensitivity analysis : One percentage point change in actuarial assumptions would have the following effects on the
defined benefit obligation of gratuity plan

DBORates |  DiscountRate | s-“l'w:':f: O | Withdrawat Rate
; 'b.éﬁ s = ﬁ..s% I 0.5% 10% 1046
Tupes i :
Typ i Ingrease DiavDaciMge Increase | Decrease | Increase | Decrease
31.03.2025 138.61 156.51 155.40 138.90 147.84 146.44
31.03.2024 101.48 114.26 114.23 101.57 108.31 106.83

Investment Risk
The probability or likelihood of occurrence of losses relative to the expected return on any particular investment.

Interest Risk

The plan exposas the Company to the risk of fall in Interest rates on plan assets. A fall in interest rates will result in an increase
inthe ultimate cost of providing the above benefit and will thus result in an increase in the value of the liability.

Longevity Risk
The present value of defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan

participants both during and after employment. An increase in the life expectancy of the plan participants will increase the
plan's liability.
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49 |Disclosure pursuant to Ind AS 20 “Accounting for Government Grants and Disclosure of Government Assistance”
The Company's manufacturing facility is eligible for certain incentives under the Packaged Scheme of Incentive 2013 as notified
under Govt. of Maharashtra's Resolution No. PSI-2013/{CR-54)/IND-8 dated 015t April 2013, Income accounted towards such
incentives amounts to ¥ 31.11 Lakh (F.Y. 2023-24 ¥ 26,550 Lakh )
50 |Disclosure pursuant to Ind AS 24 “Related Party Disclosures”
a List of related parties and nature of relationship
(i) KeyManagement Personnel{ KMP)
Mr. Nitin H. Mane Ghairman and Whole Time Director
Mr. Sachin H. Mane Managing Director
Mrs.Shubhangi S. Mane Additional Director w.e.f. 27-05-2024, Director w.e.f. 02-08-2024
Mrs.Mikita M. Mane Additional Director w.e.f. 27-05-2024, Director w.e.f. 02-08-2024
(ii) Relatives of KMP
Smt. Pushpavati H. Mane
Ms. Devyani S. Mane
Mr. Mayuresh 5. Mane
(iii) Entities controlled or jointly controlled by KMP
Hindustan Feeds Manufacturing Company
Sunshine Dairy Foods LLP
Specialty Animal Mutrition
{iv) Enmtities controlled or jointly controlled by relatives of KMP
Mavhind Technologies LLP
b Transactions with related parties
(% in Lakhs)
~ PARTICU For the Year 2024-25 | For the Year 2023-24
(i) Purchase of Goods and Services
Hindustan Feeds Manufacturing Company 731.22 759.19
Navhind Technologies LLP 5.7 -
(i) Sale of Goods and Services
Hindustan Feeds Manufacturing Company 4.72 3.40
(iii) Salary and employee benefits
Mr. Nitin H. Mane
Salary (including employee benefits and perquisites) 39.73 38.89
Commission 500.00 380.00
Mr. Sachin H. Mane
Salary (including employee benefits and perquisites) 87.39 87.33
Commission 500.00 380.00
Mr. Mayuresh 5. Mane
Balary (including employee benefits and perguisites) 15.03 11.28
Ms. Devyani S. Mane
Salary (including employes benefits and perquisites) 15.02 11.88
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PARTIGUI;M}S; i Forthe Year 2024-25 | Forthe Year 2023-24
(iv) Interest Paid

Mr. Nitin H. Mane 53,70 106.70
Mr. Sachin H. Mane 64.66 112.02
Smit. Pushpavati H. Mane 93.84 177.61
(v} Unsecured Loan -Received
Mr. Nitin H., Mane - 4,100.00
Mr. Sachin H. Mane - 3,310.00
Smt. Pushpavati H. Mane 5,600.00
(vi) Unsecured Loan -Repaid
Mr. Nitin H. Mane 2,100.00 2,000.00
Mr. Sachin H. Mane 2,500.00 2,450.00
Smit. Pushpavati H. Mane 3,100.00 2,500.00
(vii) Dividend Paid
Mr. Mitin H. Mana 110.688 54.89
Mr. Sachin H. Mane 154.21 76.50
Smt. Pushpavati H. Mane 8.94 4.47
Mrs.Nikita N. Mane 2.40 1.20
Mrs.Shubhangi 5. Mane 3.12 1.56
(viii) Personal Gurantees Given
Mr, Mitin H. Mane 1,876.48 3,266.41
Mr. Sachin H. Mane 1,876.48 3,266.41
The figures are in absolute amount and arae inclusive of taxes and levies, wherever applicable
¢ Related Party Balances
(% in Lakhs)

 PARTICULARS

 ASAT31.03.2025

'ASAT 31.03.2024

_ ASAT 01.04.2023

(i) Salary Payable

Mr. Mitin H. Mane 4.58 4.27
Mr. Sachin H. Mane 12.04 12.05
Mr. Mayuresh 5. Mane 2.04 1.52
Ms. Dewyani 5. Mane 2.24 1.16 -
{iv) Commission Payable
Mr. Nitin H. Mane 205.00 231.80 180.36
Mr. Sachin H. Mane 303.23 185.20 180.36
{iv) Unsecured Loan Payable
Mr. Nitin H. Mane 2,100.00 -
Mr. Sachin H. Mane - 2,500.00 1,640.00
Smt. Pushpavati H. Mane - 3,100.00 =
(v} Personal Guarantees
Mr. Mitin H. Mane 1,876.48 3,266.41 1,808.63
Mr. Sachin H. Mane 1.876.48 3,266.41 1.808.63
All the related party contracts / arrangements have been entered on arms’ length basis,
51 |Disclosure pursuant to Ind AS 33 “Earnings Per Share”
Basic and diluted Earnings per Share [EPS] computed in accordance with Ind AS 33 "Earnings per Share"
PARTICULARS For the Year 2024-25 | For the Year 2023-24
a Met profit after tax as per statement of Profit & Loss attributable to Equity & S ki
Shareholders { % in Lakh) R e
b Weighted average number of equity shares outstandi [
B ) B quiry utstanding used as denominator 3.00,000 3,00.000
for calculating EPS { Number)
¢ Basic and dulited Earnings Per Share | %) (a/b) 2.915.19 2,184.23
d Facewvalue per equity share (%) 100 100

Also refer note no 46.
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52 |Disclosures pursuant to Ind AS 37 “Provisions, Contingent Liabilities and Contingent Assets"
a Regarding disclosure of "Contingent Liabilities not provided for” refer note number 41 above.
b Movements in Provisions and nature thergof - Nil.
53 |Disclosures pursuant to Ind AS 38 “Intangible Assets”
The expenditure on research and development activities : Mil
54 |Disclosures pursuant to Ind AS 107 “Financial Instruments : Disclosure" and 109 "Financial Instruments”
54.1 |Financial Risk Management

The activities of the Company expose it to a variety of financial risks. The Company's risk managemant policies are focused to identify
the unpredictability of financial risks, establish required controls and monitor and minimize potential adverse effects on its financial
performance. The risk management policies and systems are reviewed pericdically to reflect changes in market conditions and
Company's activities. The Board of Directors have overall responsibility for the setup and oversight of Company's risk management.
function.

The company has exposure to the following risks arising from financial instruments:
(a) Credit risk; (b} Liguidity risk  and (c) Market risk.

a Credit Risk
Credit risk refers to the risk of default on its obligation by the customer or counterparty in meeting its contractual obligations,
resulting into a financial loss to the Company. The maximum exposure to the credit risk is primarily from Company’s trade and
other receivables.

(i) Trade Receivables
Details of maximum to the credit risk of Trade Receivables in given bellaw: (% in Lakhs)

PARTICULARS AS AT 31.03.2025 ASAT 31.03.2024 | ASAT 01,04.2023

Neither due not impaired

Past due less than 6 months 3,819.18 3,277.90 1.300.30
Past due 6 months -1 year 57.49 31.93 60.45
Past due 1 year- 3 years 29.70 37.74 8.76
Past due more than 3 years 82.11 77.17 53.12
Total 3,998.48 3,424.74 1,422.63

Less: Loss Allawance 119.27 105.48 77.86
Net Total 3,879.21 3,319.27 1,344.77

Management believes that the unimpaired amounts which are past due are fully recoverable / receivable.

In accordance with Ind-AS 109, the Company applies Expected Credit Loss (ECL) model for measurement and recognition of
impairmant loss on trade receivables and other advances.

The Company follows ‘simplified approach’ for recognition of impairment loss on these financial assets. The application of
simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment loss
allowance based on lifetime ECLs at each reporting date, right fram its initial recognition.

The entity has used a practical expedient by computing the expected credit loss allowance for trade receivables based a
provision matrix. The provision matrix takes into account historical credit loss experience, delay in receipt of payments and
adjusted for forward-looking information. The expected credit loss allowance is based on the ageing of the days the receivables
are due and the rates as given in the provision matrix. The provision matrix at the end of the reporting peried is as follows

PARTICULARS il o % Expected credit loss is worked out
() Pastduatessthan 8 months 0.00% on th_e_trade Ta_ce:\fablas forwhich no
8 specific provision is made
(i} Past due 3 to 6 months 2.50%
(iii) Pastdue 6 months-1 year 5.00%
(v) Pastdue 1 year- 2 years 7.50%
(V) Pastdue 2 year- 3years 10.00%
(vi) Pastdue more than 3 years 100.00%
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The movement in the allowance for impairment in respect of trade receivable and short term loans and advances as as follows:

(% In Lakhs)
PARTIGULARS . _ Forthe Year2024-25 | For the Year 2023-24
(i) Balance at the beginning of the year 105.48 77.86
(i) Amounts provided for during the year 30.84 30.15
(i) Amount reversed during the year (17.04) (2.53)
(iv) Balance at the end of the year 119.27 105.48

{ii) Other Financial Assets
There is no significant credit risk on Other Bank Balances and deposits with bank as the Company generally invests in deposits
with banks and finaneial institutions with good credit ratings assigned by the renowned agencies.

There is no significant credit risk on other receivables, which mainly comprise of security deposits and loans and advances
given to employees.

(iii) Gash and cash equivalents
There is no significant credit risk on Cash and Cash Equivalents as the Company generally keeps its funds with banks and
financialinstitutions with good credit ratings assigned by the renowned agencies.

b Liguidity Risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial
liabilities that are settled by delivering cash or another financial asset. The Company's approach to managing liquidity is to
ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and
stressed conditions, without incurring unacceptable losses or affecting Company's reputation.

Maturity profile of financial liabilities (% in Lakhs)
e il Carrying ‘Contractual Cash Flows
PARTICULARS | Amountasat | |essth an -
i oA AR Refarar 2L asal | lessthan| . i {more than 3
il gttt = T e e i s P L) s
Non-derivative financial liabilities
Term loans from banks 28 . z s - -
Short term borrowings 29 1,876.48 | 1,876.48 . - =
Trade and other payables- current 30 365.58 365.58 . - -
Trade and other payables- non current - . = -
Other financial liabilities- current el 1,640.73 | 1,640.73 - - =
Other financial liabilities- non current * - % = . "
Lease liabiliies = . 5 - = .
3,882.79 | 3,882.79 - - -
Derivative financial liabilities . - = Z : =
= i s 'N:ota' cﬂ'm.m'g_: | C-.'Ql*.l-tlté.cti.IHlCBSh-flu_wﬂ.
PARTICULARS. Réf'erence'- Amountasat | Less than '5-1 2' Al |more than 3
ot 5 i | 5 ity O Ears P! i =g
|
Non-derivative financial liabilities
Term loans from banks 26 . - b -
:’, Short term borrowings 29 10,966.41 | 10,966.4 = - .
1 Trade and other payables- current 30 1,485.52 | 1,495.52 -
Trade and other payables- non currant = - - F o] 2
| Other financial liabilities- current a 1,596.41 | 1,596.41 - - -
Other financial liabilities- non current o = A i 2 =
; Lease liabiliies
! 14,058.34 | 14,058.3 : 5 g
Derivative financial liabilities m - = - & u

3 i S

o~
.
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Gontractual Cash Flows

A Cart
Note Fa e

o i : ‘Amount as at L'ass lhﬂﬂ ; LI S = TEE
| TRrerence ] 01042028 | yyesr | 12VEETS | 2:3ve0rs

PARTICULARS more than 3
years

Mon-derivative financial liabilities

Term loans from banks 26 375.30 192,54 182.76 -

short term borrowings 29 3,641.17 | 3,641.17 - -

Trade and other payables- current fchi] 1,974.20 | 1,974.20 - -

Trade and other payables- non current - - - - - -
Other financial liabilities- current 3 1,113.04 | 1,113.04

Other financial liabilities- non current - - = - - =
Lease liabiliies " “ 5 "
7,103.71 | 6.920.95 182.76 - -

Derivative financial liabilities * - - A = =

c Market Risk
Market risk is the risk that changes in market prices will affect the Company's income or the value of its holdings of financial|
instruments. Market risk is attributable to all market risk sensitive financial instruments including foreign currency receivables
and payables and long term debt.
Market risk mainly comprises of -
(i) Currancy risk (i) Price Risk of Debt / Equity securitues  (iil) Interest Rate Risk  (iv) Commodity Risk

Thae Company is not significantly exposed to market risk related to currency { foreign exchange rate) and price risk { investments
in debt / equity securities) . Thus, an exposure to market risk in case of the Company, is a function of its borrowing activities
and oparating activities.

(i) Interest Rate Risk
Interast rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interast rate risk is the
risk of changes in fair values of fixed interest bearing borrowings because of fluctuations in the interest rates, Gash flow|
interast rate risk is the risk that the future cash flows of floating interest bearing borrowings will fluctuate because of
fluctuations in the interest rates

Exposure to interest rate risk
Company's interest rate risk arises from borrowings. The interest rate profile of the Company's interest-bearing financial
instruments as reported to the management of the Company is as follows.

(% in Lakhs)

PARTICULARS AS AT 31.03.2025 ASAT 31.03.2024 | ASAT 01.04.2023
Fixed Rate Borrowings 8.96 7.60% 7.60%
Floating Rate Borrowings 0.00 0.00 7.40%

(i) Commodity Risk
The Company is affected by the price volatility of certain raw materials, The Company opts for advance/ bulk procurerment
strategy if it expects the volatility in the prices of such commaodities.

Lk
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54.2 |Other disclosure pursuant to Ind AS 107 “Financial Instruments: Disclosures”
a GCategory-wise classification for applicable financial assets:
(¥ in Lakhs)
PARTICULARS  Note|  ASAT31.03.2025 | ASAT 31.03.2024 | ASAT 01.04.2023
(i} Measured at Fair Value 16 9,147.72 i
through Profit or Loss (FVTPL)
| (i) Measured at amortised cost:
Trade Receivables 17 3,879.20 3,319.27 1,344.78
Cash and Cash Equivalents 18 23.59 6.36 760.63
! Bank Balances Other Than Above 19 0.96 0.89 2.0
Loans- Current 20 25.08 11.86 10.05
Other Current Financial Assets 21 13.39 11.82 6.61
Loans- Mon Current 12 17.80 9.08 1.19
Other Non Current financial assets 13 261.46 256.05 142.94
Total (ii) 4,221.48 3,615.33 2,268.20
(iii) Measured at Fair Value through Other s )
comprehensive income (FVTOCI):
Category-wise classification for applicable financial Liabilities:
(T in Lakhs)

PARTICULARS . Note

AS AT31,02.2025

AS AT 31.03.2024

AS AT 01.04.2023

(i) Measured at Fair Value through Profit or Loss (FVTPL)

{iiy Measured at amortised cost:

Borrowings 29 1,876.48 10,966.41 3,641.17
Lease Liabilities S =
Trade Payables 30 365.58 1,495.52 1,874.20
Other Financial Liabilities i 1,640.73 1,596.41 1,113.04
Borrowings- Non Current 26 - - 375.30
Total (if) 3,882.79 14,058,34 7.103.71
(iii) Measured at Fair Value through Other
comprehensive income (FVTOCI): 3 )
Items of income, expensas, ge_lirls or losses related to financial instruments
i (¥ in Lakhs)
PARTICULARS Note | FortheYear2024-25 | For the Year 2023-24
(i) Financial assets measured at amortised cost
’. Allowance/(reversal) for expected credit loss (ECL)
. during the year 40 20.39 27.62
[Gains)/losses on derecognition
] Bad debts written off (net) 40 4.73 .
:‘ Advances Written Off { net) 40 =
Unwinding of Interest on Financial Assets and
Liabilities (net) = i

L At T R

i
-

d Fairvalue of financial assets and financial liabilities measured at amortised cost

The carrying amounts of trade and other receivables, cash and cash equivalents, trade and other payables are considered to be
the same as their fair values due to their short term nature. The carrying amounts of loans given, borrowings taken for short term
or borrowings taken on floating rate of interest are considered to be close to the fair value.
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55 |Disclosures pursuant to Ind AS 108 “Operating Segments”

a (i) Basis of identifying Operating segments:
Operating segments are identified as those components of the Company (a) that engage in business activities to earn revenues
and incur expenses (including transactions with any of the Company's other components); (b) whose operating results are
regularly reviewed by the Company's executive management to make decisions about resource allocation and performance
assessment; and (¢) for which discrete financial information is available.

{ii) Basis of identifying reportable segments:
An operating segment is classified as reportable segment if reported revenue (including inter-segment revenue) or absolute
amount of result or assets exceed 10% or more of the combined total of all the operating segments.

b Based on the above criteria, the Company operates in only one operating segment i.e. 'Manufacturing and Supply of
Cattlefeeds' in a single geographical location being the state of Maharashtra, Therefore, the management of the Company is of
the view that there is only one reportable segments, Accordingly, no separate disclosure of segment information has been made
inthese financial statements.

¢ Geographical Information (% in Lakhs)

PARTICULARS - # ‘For the Year 2024-25 | For the Year 2023-24

(i} Salesin India
- Maharashtra 1,33,512 1,40,242
- Other - -

(i) Sales in Foreign Gontries - -

P,_G_ART_I"E:__UL:A_Bé : AS AT 31.03.2025 ASAT 31.03.2024 | ASAT 01.04.2023

(i) Noncurrent assets in India

Maharashtra 16,157.62 14,665.18 9,254.01
- Other - s 5

(i) MNoncurrent assets in Foreign Contries -

d Revenue contributed by any single customer in any of the operating segments, whether reportable or otherwise, does not
exceed ten percent of the Company's total revenue.

e The identification of operating segments is consistent with performance assessment and resource allocation by the
management.

56 |Disclosures pursuant to Ind AS 113 “Fair Value Measurements”

a Fair Value Hierarchy

As at March 31, 2025 % in Lakhs)

PARTICULARS Lavelt | Level2 | Level:3d | Total

a Fairvalue hierarchy of financial liabilities measured at amortised cost:

{iy Borrowings 2 1,876.48 ; 1,876.48
(iiy Trade Payable - = 365.58 365.58
(iii) Other Financial Liabilities : = 1,640.73 | 1,640.73

b Fair value hierarchy of financial assets measured at amortised cost:

(i) Trade Receivables - - 3,879.20 3,879.20

(iiy Other Bank Balances .

- 0.56 0.96
(iii) Loans . - 42.88 42,88
(iv) Other Financial Assets = - 274,85 274.85

¢ Fairvalue hierarchy of financial liabilities measured at fair value 3

d Fairvalue hierarchy of financial assets measured at fair value 9,147.72 4 o 9,147.72
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As at March 31, 2024 (T in Lakhs)

PARTICULARS : ' Level-1 | Level2 | Level3 | Total

a Fair value hierarchy of financial liabilities measured at amortised cost:

(i) Borrowings - 3,266.41 | 7,700.00 | 10,966.41
(ii) Trade Payable - - 1,495.52 1,485.52
{iii} Other Financial Liabilities . - 1,596.41 1,596.41
b Fair value hierarchy of financial assets measured at amortised cost:
(i) Trade Receivables - - 3,319.27 | 3,319.27
{ii) Other Bank Balances - - 0.88 0.89
(i) Loans E . 20.95 20,95
{iv) Other Financial Assets - - 267.87 267.87

¢ Fair value hierarchy of financial liabilities measured at fair value " = -
d Fair value hierarchy of financial assets measured at fair value % * H #
As at April 1, 2023 (T in Lakhs)

~ PARTICULARS e Level-1 | Level2 | Level:a | Total

a  Fair value hierarchy of financial liabilities measured at amortised cost:

(i) Borrowings - 2,376.47 | 1,640.00 4,016.,47
{ii} Trade Payable - - 1,974.20 | 1,974.20
{iii) Other Financial Liabilities - - 1.113.04 1,113.04
b Fair value hierarchy of financial assets measured at amortised cost:
(i) Trade Receivables - - 1,344.78 1,344.78
{ii) Other Bank Balances - 2.01 . 2.01
{iii) Loans - - 11.24 11.24
() Other Financial Assets - 2.43 147.12 149,55

¢ Fair value hierarchy of financial liabilities measured at fair value = = = =

d Fair value hierarchy of financial assets measured at fair value

b Waluation technigue and key inputs used to determine fair value

Level 1: Mutual funds - price in the active market

Level 2: Future cash flows discounted using G-sac/LIBOR rates plus corporate spraad offered by the institutionss hanks or market rates
Level 3: Discounted cash flow

The fair value for finaneial instruments which are measured at amortised cost (e.g. trade receivables, cash and cash
equivalents, trade payables ete.) has fair value which is reasonably approximate to its carrying value.

57

Disclosures pursuant to Ind AS 115 “Revenue from Contracts with Customers”

a Disaggregation of revenue from contracts with customers and reconciliation thereof with revenue from operations

(% in Lakhs)
For the Year 2024-25 | Forthe Year 2023-24

PARTICULARS ' - Parformance Oligation
: _ | Foreign | Domestic | Foreign | Domestic

(i) Revenuerecognised at point in time
Sale of Products Upon deliveryf shipment . 1,33.21 - 1,39,956
Other Operating Revenue Upon delivary/ shipmant - 294,29 - 285.57

(ii) Revenue recognised over time
Sale of Products A < 2 2

Other Operating Revenue = = -
{iif) Total revenue from contracts with customers ({i)+(ii}) - 1,33,512 - 1,40,242
(iv) Other Revenue
(v) Total revenue as per above ({iii)*+(iv)) 1,343,512 1,40,242
(v) Total revenue from Operations as per note 34 |h4ﬁﬂ3.’5 2 I ?Tlifl.:!, .’3
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b Contract Costs and Balances

The balances ofcontract assets, contract liahilities, unamaortised portion of cost to obtain a contract and there movements
during the year are nil, as all the revenue from contracts with customers is recognised " at a pointin time"

¢ Reconciliation of contracted price with revenue during the year
The aggregate amount of the transaction price allocated to the performance obligations that are unsatisfied (or partially
unsatisfied) as of the end of the reporting period are having performance obligations, which are a part of the contracts that has
an original expected duration of one year or less. Hence, the Company has applied practical expedient as per para 121 of the
Ind AS 115 in regards to remaining performance obligations.

d  Movement in Expected Credit Loss during the year:

(i) Balance at the beginnning of the year
{ii} Additional provisions/ [ reversal) during the year
(i} Balance atthe end of the year

58 |Disclosures pursuant to Ind AS 116 “Leases”

a The Company has not entered into any contract where it is a lessor.
b Where Companyis a lessee

Leasing contracts of the Company, where the Company is a Lessee are generally in the nature of cancellable operating leases.
The Company's leases mainly comprise of land, buildings and plant and equipment. These arrangements can usually be
terminated / renewed by mutual consent on agreed terms. These Lease rentals are charged to the Statement of Profit and Loss
on straight-line or other appropriate basis.

(i) Balances recognised in the Balance Sheet

Where the non-cancellable period of the lease period exceeds 12 months, the company has created a right-of-use asset and a
lease liability towards remaining lease payments. The movements in right-of-use of assets and its amortisation is presented
separately in Note - B “Property, Plant & Equipment” while there are no lease liabilitieis outstanding towards the same.

ii) Balances recognised in the Statement of Profit and Loss

o TICU!

(% in Lakhs)

Amortisation of Right to use assets
Unwinding of lease liabilities
Expenses relating to Short term leases & low value lease

36(g), 40 572.45 745.49

(iii) Total cash aut flow for leases amounts to * 572.45 Lakh (F.Y. 2023-24 : © 735.49 Lakh) including cash outflow of short-term
and low value leases,
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BARAMATI CATTLEFEEDS PRIVATE LIMITED
59 |Disclosures pursuant to Ind AS 101 “ First Time Adoption of Indian Accounting Standards ”
59.1 |Effect of Ind AS adoption on Balance Sheet as at April 1, 2013
(Tin Lakhs)
S R R T T b ; !
PARTICULARS [:GAME a2 t) NORHNGAD |- canshion: | inianRton | Ind:AS aaat
- ; ; 01.04.2023 | adjustments Seiilstman = Note No. : 01 ._04..‘2__!]23
ASSETS
1 |Non-Current Assets
{a) Property, Plant and Equipment 7,789.99 (36.27) - k 7.753.72
{b) Capital Work-in-Progress 943.48 - = 943.48
(g} Investment Property = & 5 )
(d) Goodwill - - )
(e} Other Intangible Assets 114.19 - - 114.19
(f) Intangible Assets under Development - - -
(g) Biological Assets other than Bearer Plants - - -
(h} Financial Assets
(i} Investments - = N
(ii) Trade Receivables * =
(i) Loans 1.19 = - 119
(iv) Other Non Current financial assets 133.26 9.68 - d 142.94
(i) Deferred Tax Assets (Net) - B -
{I) Other Non-Current Assets 298.49 = g 298.49
Total Non Current Assets 9,280.60 (26.59) - - 9,254.01
2 |Current Assets
(a) Inventories 19,388.26 - - 19,388.26
(b) Financial Assets
(i) Investments - - B
(ii) Trade Receivables 1,358.04 (13.26) a 1,344.78
(iii) Cash and Cash Equivalents 760.63 - 760.63
{iv) Bank Balances Other Than (iii) Above 2.01 - - 201
(v) Loans 10.40 = (0.35) a 10.08
(vi) Other Current Financial Assets 6.61 - - .61
(c) Current Tax Assets (Net) 185.58 185.58
(d) Other Current Assets 439.13 - - 439.13
Total current assets 22,150.66 - (13.61) - 22,137.04
3 |Assets Classified as Held For Sale - - - }
Total Assets Gsen| - | staenos
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BARAMATI CATTLEFEEDS PRIVATE LIMITED
(¥ in Lakhs)
I-GAAP as at Non -Ind AS S Ind A% Explanatory Ind -AS as at
PARTICULARS o e e e e e | g itior : | S
UL | 01.04.2023 |adjustments| 275" | noteNo. | 01.04.2023
= adjustments
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 300.00 - - 300.00
Total Equity 23,447.22 - 112.02 - 23,559.24
Liabilities
Non-Current Liabilities
{a) Financial Liabilities
(i} Borrowings 380.18 - {4.89) i 375.30
(i) Leasa Liabilties - 7 = g
(i} Trade Payable
A.Total outstanding dues of micro - = &
enterprises and small enterprises -
B.Total outstanding dues of creditars - . &
other than micro enterprises and
small enterprises
(iii) Other Financial Liabilities - - - 4
(b} Provisions - - — :
(c) Deferred Tax Liabilities (Net) 44.64 - (2.22) a 42.43
{d) Other Non-current Liabilities - - = N
Total Non Current Liabilities 424.83 5 (7.11) g 417.79
Current Liabilities
{a) Financial Liabilities
(i) Lease Liabilities - = - B
(iii} Trade Payables
A.Total outstanding dues of micro 88.54 -
enterprises and small enterprises 88.54
B.Total outstanding dues of creditors 1,885.67 -
other than micro enterprises and
small enterprises 1,B85.67
(iv) Other Financial Liabilities 1,263.04 - {150.00) b 1,113.04
{b) Other Current Liabilities 623.02 - - 623.02
(c) Provisions 12,72 - - 12.72
(d) Current Tax Liabilities (Net) 49.83 - 49.93
Total Current Liabilities 7,558.20 - (145.11) 7,414.08
Liabilities classified as held for sale T
Total Equity and Liabilities feata31ias RS TR R T A0TH0) B T e A 1,39 1.0,
m=—ess—-=—|
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FY 2024-25

59.2

Statement of reconciliation of equity under Ind AS and equity reported under I-GAAP as at April 1, 2023

(¥ in Lakhs)
' Explanato
- PARTICULARS 3 44 Amount
L 5 ! Note No ]

Equity as per I-GAAP as at April1 ,2023 23,447.22
8 Expected credit loss allowance a (13.67)
b Reversal of liability on account of proposed dividend 150.00
¢ Measurement of net defined benefit plan asset as per the requiments of 9.68

the relevant Ind AS
d pifferencial depreciation impact of PPE due to rectification of ke (36.27)
estimated life of certain items of PPE
€ TaxImpact of the above adjustments £ 2.22
Total ({a) to (e)) 112.02
Equity as per Ind AS as at April1,2023 - 23,559.24
Effect of Ind AS adoption on Balance Sheet as at March 31, 2024
(% in Lakhs)
s i ] { Ind AS i 1
T P I-GAAP as at| Non-Ind AS ansition Explanatory | Ind -AS as at
i | 31.03.2024 |adjustments| Note No. 31.03.2024
i i i adjustments

ASSETS

MNon-Current Assets
(a) Property, Plant and Equipment 11,141.18 (65.05) - Kk 11,076.11
(b) Capital Work-in-Progress 2,862.78 - - 2,862.79
(c) Investment Property E - = _
(d) Goodwill . - = E
(e) Other Intangible Assets 106.19 - - 106.19
(f) Intangible Assets under Development 11.06 - = 11.06
(g) Biological Assets other than Bearer Plants - - - :
(h) Financial Assets _

(i) Investments - = - i

(i} Trade Receivables = = L I
(iii) Loans 9.08 - = 9.08
{iv) Other Non Current financial assets 246,93 9.12 = d 256.05
(i) Deferred Tax Assets (Net) (6.13) - 17.20 e 11.07
(i) Other Non-Current Assets 332.83 - - 237283
Tatal Non Current Assets 14,703.90 (65.93) 17.20 - 14,665.17
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Assets Classified as Held For Sale

BARAMATI CATTLEFEEDS PRIVATE LIMITED
(¥ in Lakhs)
S : I-GAAP as at| Non-indas| 'M9AS [Explanatory | Ind -AS as at
BARTICULARS ~ 31.03.2024 |adjustments| 2SO | ote No. | 31.08.2024
e : S - |adjustments A : ;
Current Assets
{a) Inventories 26,281.23 - & 26,281.23
(b} Financial Assets
(i} Investments - =
(ii} Trade Receivables 3,341.08 - (21.81) a 3,319.27
{iil) Cash and Cash Equivalents 6.36 - - 6.36
(iv) Bank Balances Other Than (iii) Above 0.89 - 0.8
(v) Loans 12.21 - (0.35) a 11.86
(vi) Other Current Financial Assets 11.82 - - 11.82
(c) Current Tax Assets (Net) 58,57 - - 58.57
(d) Other Current Assets 195.06 - = 195.06
Total current assets 29,907.23 - {22.16) - 29,885.06

Total Assets il e
I
= —— |- IndAS i :
Non-IndAs| | Explanatory | Ind-AS as at
e AR = adjustments | transition | teNo. | 31.03.2024

[ adjustments 3
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 300.00 - - 300.00
(b) Other Equity 29,409.26 - 239.11 29,648.37
Total Equity 29,709.26 - 239.11 29,948.37
Liabilities

Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings
(il) Lease Liabilties
(ii) Trade Payable
A.Total outstanding dues of micro
enterprises and small enterprises
B.Total outstanding dues of creditors
other than micro enterprises and
small enterprises
(ili) Other Financial Liabilities
(b) Provisions
(c) Deferred Tax Liabilities (Net)
(d) Other Non-current Liabilities

Total Non Current Liabilities
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(¥ in Lakhs)
. i Lt [l Lk . IndAS ; S :
PARNCULARS | roaPasen) NonaindAS| | | Explanatory | ind-AS azat
S | 31.03.2024 | adjustments | - | MNoteNo. | 31.03.2024
= = ST radjustments |
3 |Current Liabilities
(a) Financial Liabilities
(i) Borrowings 10,966.41 - - 10,966.41
(ii} Lease Liabilities - - - 5
(iii) Trade Payables
A.Total outstanding dues of micro 368.45 - =
enterprises and small enterprises 368.45
B.Total outstanding dues of creditors 1,127.07 - -
other than micro enterprises and
small enterprises 1,127.07
{iv) Other Financial Liabilities 1,696.41 - - 1,596.41
(b) Other Current Liabilities 750.68 (300.00) b 450.68
(c) Provisions 20.31 - - 20.31
{d) Current Tax Liabilities (Net) E - - -
72.54 - - 72.54
Total Current Liabilities 14,901.88 = (300.00) 14,601.88
4 |Liabilities classified as held for sale - - - -
Total Equity and Liabilities " [G089)| . - = | 4485095

Statement of reconciliation of equity under Ind AS and equity reported under I-GAAP as at April 1, 2023

Equity as per Ind AS as at March 31,2024

(¥ in Lakhs)
 PARTICULARS el Amount
Sl s __Note No_ :
Equity as per I-GAAP as at March 31 ,2024 29709.26
As at
R —12023.24
Impact 01-04-2023
2 Expected credit loss allowance {13.61) (8.55)
b Reversal of liability on account of proposed dividend b 150.00 150.00
¢ Measurement of net defined benefit plan asset as per the requiments of d 8.68 (0.58)
the relevant Ind AS
d Differencial depreciation impact of PPE due to rectification of k (36.27) (28.78)
estimated life of certain items of PPE
e Tax|mpact of the above adjustments 5 2.22 14.98
Total ((a) to (e))
N
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BARAMATI CATTLEFEEDS PRIVATE LIMITED
59.3|Effect of Ind AS adoption on the Statement of Profit and Loss for the year ended March 31, 2024
(¥ in Lakhs)
i - I-GAAP for | i Ind AS : Ind -AS for
i Elaliy | Non-IndAS| = | Explanato ol
PARTICULARS {theyear2023f "0 "7 yransition | o C'Y |the year 2023
L e T s sk | pdfustments|iisss Note No.
ik e = A8 - |adjustments 24
1 INCOME
{a) Revenue from Operations 1,40,241.6 - - 1,40,241.6
{b) Otherlncome 65.41 & - 65.41
Total Income 1,40,307.0 - - = 1,40,307.0
2 EXPENSES
(a) Costof Materials and Services Consumed 1,22,976.5 = - 1,22,976.5
(b) Changes in Inventories of Finished 250.89 259.89
Goods & Work-in-Progress # 5
(c) Employee Benefits Expense 2,185.48 = (13.00) G 2,172.48
(d) Finance Costs 501.97 = - 501.97
(e) Depreciation and Amaortisation Expense 1,043.47 = 28.78 1,072.24
(f) Other Expenses 4,551.17 - 8.55 4,659.72
Total Expenses 1,31,518.5 - 24.33 - 1,31,642.8
3 Profit/(Loss) Before Tax 8,788.49 - {24.33) - 8,764.16
4 Tax Expense
{a) Current Tax 2,290.55 = - 2,290.55
(b) Tax Relating to Earlier Period (25.58) = = (25.58)
{c) Deferred Tax {38.51) - (14.98) (53.49)
Total Tax Expense 2,226.46 - {14.98) - 2,211.48
5 Profit /(Loss) For The Year fro :
{Loes) Fox | o 6,562.03 : (9.35) : 6,552.69
Continulng Operations
6 Profit/(loss) for the Period . | 6,552,609
7 Other Comprehensive Income
a) Items that will not be reclassified to profit
(a) P : : (13.56) (13.56)
or loss
Total Other Comprehensive Income = |  13s8)] - = V13.58)
8 Total Comprehensive Income For The Year - | 6,539.13
Statement of reconciliation of total comprehensive income for the year ended March 31, 2024
(% in Lakhs)
- Explana_to:y Amount |
_Note No =S
Net Profit after tax as per I-GAAP for the year 2023-24 6,562.02
a Expected credit loss allowance a (8.55)
b Measurement of net defined benefit plan asset as per the requiments of it
the relevant Ind AS g 13.00
c Differencial depreciation impact of PPE due to rectification of K
estimated life of certain items of PPE (28.78)
d TaxImpact of the above adjustments e 14.98
{9.35)
Net Profit after Tax as per Ind AS - EEEYIRT
Other Comprehensive Income c d (13.56)
Total Gomprehensive Income as per Ind AS for the year 2023-24 e = ObEERE]
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59.4|Explanatory Notes to 57.1 to 57.4 above

From the F.¥. 2024-25 , the Company has transitioned its basis of accounting from Indian generally accepted accounting
principles ("IGAAP") to Indian Accounting Standards (Ind AS). The accounting policies set out in note 7 have been applied in
preparing the financial statements for the year ended 31 March 2025, the comparative information presented in these
financial statements for the year ended 31 March 2024 and in the preparation of an opening Ind AS balance sheet at 1 April
2023 (the “transition date™).

In preparing the opening Ind AS Balance Sheet, the Company has adjusted amounts reported in financial statements
prepared in accordance with IGAAP. An explanation of how the transition from IGAAP to Ind AS has affected the financial
performance, cash flows and financial position is set out in the following tables and explained vide the explanatory notes
that accompany the tables.

Ind AS transition adjustments

a Expected Credit Loss
The provision is made against trade receivables based on “expected credit loss” model as per Ind AS 109. Under |-GAAP
the provision was made when the receivable turned doubtful based on the assessment on case to case basis.

b Proposed Dividend
Under Ind AS the final dividend (including related tax, if any) is recognised in the period in which the obligation to pay is
established on its approval, post reporting of financial statements. Under I-GAAP a provision was required to be made in
the financial statements for the proposed final dividend in the period to which the liability related.

¢ Employee benefit expenses - actuarial gains and losses and return on plan assets
Under IGAAP, the entire cost, including actuarial gains and losses, are charged to profit or loss. Under Ind AS actuarial
gains and losses pertaining to defined benefit obligations and re-measurement pertaining to return on plan assets are
recognised in Other Comprehensive Income in accordance with Ind AS 19 and are not reclassified to profit or loss.
Further, there are certain other items (as presented in OCI) that are accounted in Other Comprehensive Income and
subsequently reclassified to Profit or Loss in accordance with Ind AS requirements.

d Employee benefit expenses - Recognition of plan assets and defined benefit obligation as per actuarial valuation
report

As per Ind AS 19, Surplus of plan assets over the defied benefit obligation to be recognised as an asset ( subject to asset
ceiling criteria) based on the actuarial valuation. The practice followed by the Company under previous GAAP was
different which is now brought in line with the requirements of Ind AS 19

& Income tax impact of above adjustments:
Deferred tax under Ind AS has been recognised for temporary differences between tax base and the book base of the
relevant assets and liabilities. Under I-GAAP the deferred tax is accounted based on timing ditferences impacting the
Statement of Profit and Loss for the period. Further, deferred tax income/ expense relating to items classified under
Other Comprehensive Income or Equity is presented alongwith such items.

Other General

f Categorisation of Assets and Liabilities under - " Financial" and " Non-Financial”
Under Ind AS and under Schedule-lll Div-1l, financial assets and liabilities are separately presented from other assets
and liabilities which is not the case under IGAAP and Schedule lll- Div-| of the Companies Act,2013.

g Recognition and measurement of financial assets and liabilities
Under Ind AS financial assets and liabilities are measured at fair value at the inception and subsequently at amortised

cost or at fair value based on their classification. Under I-GAAP the financial assets and liabilities were measured at
cast.
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h Interest free deposit, Advances and Security Deposits

As per Ind AS 109, all financial assets and liabilities are to be measured at fair value on initial recognition. Accordingly,
security deposits placed / collected in relation to arrangements which are non-cancellable for limited periods, are to be
recognised at their respective fair values and the difference between fair value and transaction price is recognised in
opening reserves at the transition date and changes thereafter have to be recognised in statement of profit and loss.
However, deposits that are in the nature of security deposits with no identifiable tenure/ duration/ maturity period which
are more in the nature of security than with the intention to benefits from the cash flows arising out of it, are continued
to be treated at the cost.

i Interest Component of the Financial Instrument
As per Ind AS 109, the interest component of the financial assets and liabilities to be accounted for alongwith the
corresponding financial asset/ liability. Current- non current classification of the same to be made based on the terms

i Fairvaluation of investments
Under Ind AS, all Investments except investments in group companies have been fair valued in accordance with Ind AS
108, Investments in debt securities are fair valued through OCI and reclassified to profit or loss on their sale. Other
invastments are fair valued through profit or loss. Under I-GAAP the current investments are carried at cost net of
diminution in their value as at the Balance Sheet date and long term investments were carried at cost net of permanent
diminution, if any.

k MNon-Ind AS adjustments
On transition, the Company has not revised any estimates made while preparing the financial statements under the
previous IGAAP except where required by Ind AS. However, material errors identified in the audited financials as per the
IGAAP have been rectified and presented separately under "Non -Ind AS adjustments” column in the above tables.
Example : Rectification of useful life of certain assets not in line with the Schedule-Il, Surplus of plan assets over the
defined benefit obligation is not accounted for as per the requirements of previous GAAP.

L Format of Presentation of Financial Statements-

Under IGAAP, financial statements of the Companies are required to be presented in the format prescribed under
Sheedule-1ll Div-1 while for Ind AS financial statements, the format is prescribed under Schedule-lll Div-Il. Aceordingly,
in the above reconciliations, the previous year I-GAAP figures have been reclassified/regrouped to make them
comparable with Ind AS presentation.

While doing so, certain rectifications have been carried out to ensure that the groupings of all the items are in line with
the reguirements of the Schedule lll. Further, certain classification changes have also been made with respect to
current and non current segregation of various assets and liabilities to ensure that the are presented correctly in line
with the current operating cycle of the Company.
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Additional disclosures persuant to the Companies Act, 2023 : Corporate Social Responsibility

60|Corporate Social Responsibility

(i) Amount required to be spent by the Company during the year 143.10 117.95

(i) Excessamount spent during the previous year and available
for set-off in current year
{iii) Balance amount required to be spent during the

financial year ({i)- (i}) Ha1e 1138
{iv) CSR Expense (Revenue Mature) incurred during the year 143.35 118.99
(v) The total of previous years shortfall, if any 2 -
{vii} The reason for shortfall MNA NA

(vili} Excessamount to be carried forward and eligible for set off - -
{ix) The nature of CSR activities undertaken by the company:

Education
Healthcare
Animal Welfare
Women Empowerment
Administrative Expenses
Total (ix)

-

Additional information pursuant to Schedule lll to the Companies Act, 2013

Additional information pursuant to Schedule Il to the Companies Act, 2013 not specifically provided anywhere else in
these financial statements :

a Benami Property
Mo proceedings have been initiated or pending against the Company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder in the financial years ended 31
March, 2025 and 31 March, 2024.

b Borrowings of Specific Purpose
The Company has utilised the funds raised from banks and financial institutions for the specific purpose for which
they were borrowed.

¢ Borrowings against security of Current Assets
The Company has been sanctioned Working Capital limits in excess of five crore rupees, in aggregate, from banks
on the basis of security of current assets. The quarterly returns or statements of current assets filed by the
Company with its bankers for Financial Year 2024-25, as on this date, have been reconciled and are in agreement
with the books of account, except for some variations which are not material in nature.

d Details of Crypto Currency or Virtual Gurrency
The Company has not traded or invested in Crypto currency or Virtual currency during the financial years ended 31,
March, 2025 and 31 March, 2024,

e  Willful Defaulter
The Company has not been declared as a willful defaulter by any bank or financial institution or other lender in the
financial years ended 31 March, 2025 and 31 March, 2024,
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f Undisclosed Income
The Company does not have any such transaction which is not recorded in the books of account that has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
including search or survey or any other proceedings under the provisions of the Income Tax Act, 1961.

£ Registration of charges or satisfaction with the Registrar of Companies (ROC)
All charges of registration or satisfaction are registered with the ROC within the statutory period during the financial
years ended 31 March, 2025 and 31 March, 2024.

h  Struck off companies
Based on the record and information available, the Company has not entered into any transaction with the
companies struck off as per Section 248 of the Companies Act, 2013 or Section 560 of the Companies Act, 1956.

i Title deeds of the poperties not in the name of company
Title deeds of all the properties owned by the Company are in the name of the Company.

i The Company has not granted any loans or advances in the nature of loans granted to promoters, directors, KMPs
and the related parties.

k  The Company has not revalued any Property, Plant and Equipment or Intangible Asset during the years ended 31
March, 2025 and 31 March, 2024,

L The Company has not advanced or loaned or invested funds( either fram borrowed funds ar share premium or any
other sources or kind of funds) to/ in any other persen / persons or entity / entities, including foreign entities
{Intermediaries) with the understanding { whather recorded in writting or otherwise) that the Intermediary shall:

{i) directly orindirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of The Company (Ultimate beneficiaries) or

(i} provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

m The Company has not received any funds from any person / persons or entity / entities, including foreign entities
(funding party) with the understanding (whether recorded in writing or otherwise) that the company shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party {ultimate Beneficiaries) or

(i) provide any guarantee, security or the like on behalf of the ultimate beneficiaries,
n  The Company has not granted any loans or advances in the nature of loans to promolers, directors, KMPs and the

related parties (as defined under the Act), either severally or jointly with any person as on 31 March, 2025 and 31
March. 2024,

o The Company does not have layers as preseribed under clause 87 of section 2 af the Act,

P The Company has not revalued any of its property, plant and equipment (including ROU Assets) and Intangible
Assets during the financial years ended 31 March, 2025 and 31 March, 2024

q The Company does not own any Investmant Property as on 31 March, 2025 and 31 March,2024.

r During the year company has not entered into any scheme of arrangement
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62 |These financial statements, for the year ended 31st March, 2025, are the first financial statements, the
Company has prepared in accordance with Ind AS and in Compliance with the requirements of Division Il of
the Schedule 11l of the Act. For periods up to and including the year ended 31st March, 2014, the Company
prepared its financial statements in accordance with Indian GAAP and as per the requirements of the Division |
on the Schedule Ill of the Act. Therefore, the previous year figures in these financial statements are not directly
comparable with the current year figures of the financial statements that were prepared for the year ended
31st March, 2024 as they have been regrouped/ reclassified/ remeasured { as the case may be) wherever
considered necessary.

For C N K & ASSOCIATES LLP FOR AND ON BEHALF OF THE
CHARTERED ACCOUNTANTS BOARD OF DIRECTORS
[F.R. No. 101961 w\iw-wuoas] E

ol

SURESH AGASKAR HIN H. MANE
PARTNER HOLE TIME DIRECTOR NANING DIRECTOR
Membership No, 110321 o 3 [DIN: 02268453 | [DIN: 00661372]
Date: 31.07.2025 Date : 31.07.2025 Date: 31.07.2025

Place : Mumbai Place : Baramati Place : Baramati
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NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 315" MARCH, 2025

aI

Company Overview:

Baramati Cattlefeeds Private Limited (‘the Company’) is a Private Limited Company
domiciled and incorporated in India having CIN no. U01211MH1993PTCO072806. The
Registered Office of the Company is situated at E-248, E-248A, E-249, E249A Baramati
MIDC, District — Pune, Maharashtra — 413 133.

The Company is engaged in the manufacture of variety of cattlefeeds. The Company has
manufacturing facilities at Baramati and Shrirampur.

These financial statements were approved for issue by the Board of Directors on July 31,
2025.

Statement Of Compliance

These Financial Statements of the Company have been prepared in accordance with the
Indian Accounting Standards to comply with Section 133 of the Companies Act, 2013 (“the
2013 Act"), and the relevant provisions of the 2013 Act (to the extent notified) read with the
Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules
issued thereafter (Ind AS).

For all periods up to and for the year ended March 31, 2024, the Company has prepared its
financial statements in accordance with accounting standards notified under the section
133 of the Companies Act 2013, read together with paragraph 7 of the Companies
(Accounts) Rules, 2014 (I-GAAP). 1
These financial statements are the Company's first Ind AS financial statements and are
covered by Ind AS 101: First-time adoption of Indian Accounting Standards. The transition
to Ind AS has been carried out from the accounting principles generally accepted in India (I-
GAAP) which is considered as the "Previous GAAP" for purposes of Ind AS 101. An
explanation of how the transition to Ind AS has affected the Company's equity and its net
profit is provided in Note 59.

Thes financial statements of the Company comply, in all material respects, with the Ind AS.

Basis of Preparation, Presentation and Measurement:

These financial statements have been prepared on a going concern basis and accrual
basis and under historical cost convention, except for certain financial assets and financial
liabilities that have been measured at fair value in accordance with Ind AS.

These financial statements are presented in Indian Rupees (%) which is the Company's

functional currency. All amounts have been rounded to the nearest Lakh (up to two
decimals), unless otherwise stated.

Basis of Current and Non-Current Classification:

All assets and liabilities have been classified as Current or Non-Current as per the
Company's normal operating cycle and other criteria set out in the Schedule Il to the Act.
Based on the nature of the activities and the duration between acquisition of assets for
processing and their realization in cash and cash equivalents, the Company has
ascertained its operating cycle as 12 months for the purpose of Current/ Non-Current
classification of assets and liabilities. Accordingly, an asset is treated as curreg;ﬁﬂm,ﬁ

94




BARAMATI CATTLEFEEDS PRIVATE LIMITEDFY 2024-25

expected to be realised within twelve months after the reporting period, and a liability is
treated as current when it is due to be settled within twelve months after the reparting
period.

Use of Estimates:

Preparation of Financial Statements in conformity with Ind AS requires use of judgements,
estimates and assumptions that may affect the reported amounts and their recognition and
measurement in the Balance Sheet, related disclosures of the contingent liabilities and

other disclosures at the end of each reporting period and in the Statement of Profit and
Loss for the period.

The estimates are based on the Management's best knowledge of current events and
actions. However, due to uncertainties relating to these judgements, assumptions and
estimates, the actual amounts may differ. Estimates and underlying assumptions are
reviewed on an ongoing basis on each reporting date and may change from period to
period. Appropriate changes in estimates are made prospectively, when the Management
becomes aware of changes in circumstances surrounding the estimates and the
differences, if any, between the actual results and eslimates are recognised in the period in
which the results are known.

Material Accounting Policies

6.1

Property, Plant and Equipment (PPE):

a. An item of PPE is recognised when it is probable that future economic benefits
associated with the item will flow to the Company and cost of the item can be
measured reliably. PPE is stated at cost less accumulated depreciation and cumulative
impairment, if any. The cost of an item of PPE comprises its purchase price, net of tax /
duty credits availed, if any, but including borrowing costs for qualifying assets, other
attributable costs incurred for bringing the asset to its working condition for its intended
use, the initial estimate of the costs of dismantling.

b. Subsequent expenditure incurred is included in the assets carrying amount
appropriately, only when it is probable that future economic benefits will flow to the
Company and related costs can be measured reliably. All other costs in the nature of
repairs and maintenance expenses are charged to the statement of Profit and Loss
during the reporting period in which they are incurred.

c. Where cost of a part of the asset (asset component) is significant to total cost of the
asset and useful life of that part is different from the useful life of the remaining asset,
useful life of that significant part is determined separately and such asset component is
depreciated over its separate useful life.

d. ltems of PPE not ready for intended use on the reporting date are disclosed as "Capital
Work-in-Progress”.

e. An item of PPE is de-recognised upon disposal or when no future benefits are
expected from its use. Gains/ losses on derecognition are recognised in the Statement
of Profit and Loss.
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6.2

Intangible Assets:
a. An Intangible asset is recognised when it is probable that the future economic benefits

that are attributable to the asset will flow to the Company and the cost of the asset can
be measured reliably and is stated at cost less accumulated amortization and
impairments, if any.

b. Intangible assets which are acquired by the Company and have finite useful lives are
measured at cost less accumulated amortisation and accumulated impairment losses,
if any

c. Software, which is not an integral part of related hardware, is classified as an intangible
asset.

d. Intangible assets not ready for the intended use on the date of the Balance Sheet are
disclosed as “intangible assets under development”.

e. Carrying amount of an intangible asset is de-recognised on disposal or when no future |
economic benefits are expected to flow from its use. The gain or loss arising from '
derecognition is recognised in the Statement of Profit and Loss.

6.3

Depreciation and Amortization:

a. Depreciation on PPE is charged, pro rata to the period of use, on written down value
basis using the useful lives and residual values of all the assets, as prescribed under
Part — C of Schedule Il to the Companies Act, 2013, except in cases as stated
hereunder.

b. Based on technical evaluation, experience with similar assets and internal assessment,
for following assets different useful lives are estimated by the Management and
depreciation is charged on written down value basis accordingly.

Sr Category of Assets Useful Life
No Adopted by The
Company

1 Computer and Data Processing Units 5 Years

c. Buildings constructed on leasehold land are depreciated over shorter of unexpired
period of lease of the land and the useful life of the building.

d. Land is not depreciated.

e. Leasehold improvements are amortised on written down value basis over the period of
lease.

f. Intangible assets with finite useful life are amortised over the useful economic life on
written down value basis.

g. The residual value and useful lives are reviewed on regular basis and the changes in
estimate, when relevant, are accounted for on a prospective basis.

6.4

Non- Current Assets Held for Sale:

The Company classifies non-current assets as held for sale, if their carrying amounts are

expected to be recovered principally through sale transaction-rather than through
7 e SUVIATE
v o'
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continuing use. Non-current assets, classified as held for sale are measured at the lower
of their carrying amounts and the fair value less costs to sell. The criteria for classification
of assets as 'assets held for sale’ are regarded as. met only when the sale is highly
probable and the asset is available for immediate sale in its present condition. Property,
plant and equipment classified as held for sale are not depreciated.

6.5

Impairment of Non-Financial Assets:

The Company assesses, at each reporting date, whether there is any indication that a
non-financial asset, other than inventories and non-current assets held for sale, is required
to be impaired. If any such indication exists, the Company estimates the recoverable
amount of the asset. Where carrying amount of an asset exceeds its recoverable amount,
the asset is considered impaired and is written down to its recoverable amount.
Recoverable amount is the higher of an asset’s fair value less costs of disposal or its value
in use. Value in use is arrived at by discounting the future cash flows to their present value
based on an appropriate discounting factor. The impairment loss is recognised in the
Statement of Profit and Loss.

When there is indication that an impairment loss recognised for an asset in earlier
accounting periods no longer exists or may have decreased, such reversal of impairment
loss is recognised in the Statement of Profit and Loss, to the extent the amount was
previously charged in the Statement of Profit and Loss. However, the carrying value after
reversal is not increased beyond the carrying value that would have prevailed by charging
usual depreciation, if there was no impairment.

6.6

Financial Instruments:

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity. Financial instruments also include
derivative contracts such as Foreign Exchange Forward Contracts, Commodity Future
Contracts, Interest Rate Swaps, Currency Options and embedded derivatives in the host
contract. The company recognises a financial instrument when it becomes a party to the
contractual provisions of instrument.

a.Financial Assets:

i.Classification:

The financial assets are classified as subsequently measured at amortised cost, fair value
through other comprehensive income or fair value through profit or loss, based on its
business model for management of the financial assets and the contractual cash flow
characteristics of the financial asset.

. ii.Initial Recognition:

On initial recognition, a financial asset is recognised at fair value. In case of financial
assets which are recognised at fair value through profit and loss (FVTPL), its transaction
costs are recognised in the statement of profit and loss. In other cases, the transaction
costs are added to or deducted from (as the case may be) the fair value of such financial
assets or liabilities, on initial recognition.
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__used.

. iii.Subsequent Measurement:

For purposes of subsequent measurement, financial assets are classified in following
categories:

Financial Assets Measured at Amortised Cost:

Financial assets are subsequently measured at amortised cost, if these financial assets
are held within a business model with an objective to hold these assets for collecting
contractual cash flows and the contractual terms of the financial assets give rise, on
specified dates, to cash flows that are solely payments of principal and interest on the
principal amount outstanding. Subsequent measurement is done using effective interest
rate (EIR) method. The amortisation of these financial assets is included in finance
income. Impairment losses and reversals thereof arising on these assets are recognised in
the Statement of Profit and Loss.

Financial Assets Measured at Fair Value Through Other Comprehensive Income (FVOCI):
Financial assets are measured at fair value through Other Comprehensive Income (OCI),
if financial assets are held within a business model with an objective to hold these assets
in order to collect contractual cash flows and to sell financial assets and the contractual
terms of the financial asset give rise, on specified dates, to cash flows that are solely
payments of principal and interest on the principal amount outstanding. Subsequent
measurements, until they are derecognised or reclassified, are done at fair value and
unrealised gains and losses are recognised in OCI except impairment losses and
reversals thereof, interest revenue, and foreign exchange gains and losses which are
recognised in the Statement of Profit and Loss.

Financial Assets Measured at Fair Value Through Profit or Loss (FVTPL):

Financial assets are measured at fair value through Profit or loss unless it is measured at
amortised cost or at FVOCI. Subsequent measurement is done at fair value and
unrealised gains and losses are recognised in the Statement of Profit and Loss.
Investment in equity instruments issued by subsidiary, associate and joint venture
companies are measured at cost less impairment.

iv. Impairment of Financial Assets:

In accordance with Ind AS 109, the Company applies the Expected Gredit Loss (" EGLY)
model for measurement and recognition of impairment loss on financial assets and credit
risk exposures. The Company follows ‘simplified approach' for recognition of impairment
loss allowance on trade receivables. Simplified approach does not require the Company to
track changes in credit risk. Rather, it recognises impairment loss allowance based on
lifetime ECL at each reporting date, right from its initial recognition.

The impairment provisions for financials assets are mainly based on past history,
assumptions about risk of defaults, expected loss rates and timing of cash flows. As a
practical expedient, the company uses a standard provision matrix. The company applies
standard ECL impairment allowance based on ageing of receivables to estimate the
provision amount. However, in case of significant increase in

LR SR R R g SV
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ECL is the difference between all contractual cash flows that are due to the Company in
accordance with the contract and all the cash flows that the Company expects to receive
after applying a standard provision matrix. ECL impairment loss or reversal thereof is
recognised in the Statement of Profit and Loss.

. v. De-recognition of Financial Assets:

The Company de-recognises a financial asset only when the contractual rights to the cash
flows from the asset expire, or the Company transfers its rights to receive cash flows from
the asset and transfers substantially all risks and rewards of ownership of the asset to
another entity.

If the Company neither transfers nor retains substantially all the risks and rewards of
ownership and continues to control the asset, the Company recognizes its retained
interest in the assets and an associated liability for amounts it may have to pay.

If the Company retains substantially all the risks and rewards of ownership of a transferred
financial asset, the Company continues to recognise the financial asset and also
recognises a collateralised borrowing for the proceeds received.

b. Financial Liahilities:

. i. Classification:

The Company classifies all financial liabilities as subsequently measured at amortised
cost, except for financial liabilities measured at fair value through profit or loss.

. ii. Initial Recognition:

All financial liabilities are recognised initially at fair value. In the case of loans, borrowings
and payables, which are not recorded at FVTPL, initial recognition is carried out at fair
value net of directly attributable transaction costs.

. iii. Subsequent Measurement:

For the purposes of subsequent measurement, financial liabilities are classified and
measured as follows:

Financial Liabilities at FVTPL:

Financial liabilities at FVTPL include financial liabilities held for trading and financial
liabilities designated upon initial recognition at FVTPL. Financial liabilities are classified as
held for trading if they are incurred for the purpose of repurchasing in the near term. Gains
or losses on liabilities held for trading are recognised in the Statement of Profit and Loss.

Financial Liabilities at Amortised Cost:

After initial recognition, interest-bearing loans and borrowings are subsequently measured
at amortised cost using the EIR method. Any difference between the proceeds (net of
transaction costs) and the settlement or redemption of borrowings is recognised over the
term of the borrowings in the Statement of Profit and Loss. Amortised cost is calculated by
taking into account any discount or premium on acquisition and fees or costs that are an

integral part of the EIR. The EIR amortisation is included as finance cost in the Statement
of Profit and Loss.

. iv. De-recognition of Financial Liabilities:

Financial liabilities are de-recognised when the obligation specified in the contract is
discharged, cancelled or expired. When an existing financial liability is r ed by another

5s0¢y
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from the same lender on substantially different terms, or the terms of an existing liability
are substantially modified, such an exchange or modification is treated as de-recognition
of the original liability and recognition of a new liability. The difference in the respective
carrying amounts is recognised in the Statement of Profit and Loss.

c.Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported in the
balance sheet if there is a currently enforceable legal right to offset the recognised
amounts and there is an intention to settle on a net basis, to realise the assets and settle
the liabilities simultaneously.

6.7

Fair Value Measurements:

a. Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement
date.

b. Fair value measurement of assets and liabilities is based on the presumption that the
transaction to sell the asset or transfer the liability takes place either in principal
market for the asset or liability, or in the absence of a principal market, in the most
advantageous market for the asset or liability. ‘

c. The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest. The Company uses valuation
techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximising the use of relevant observable inputs and
minimising the use of unobservable inputs.

d. All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within fair value hierarchy, described as follows, based on
the lowest level input that is significant to the fair value measurement as a whole:
Level-1 -Quoted market prices (unadjusted) in the active market for identical assets
and liabilities.

Level-2- Valuation techniques for which lowest level input that is significant to the fair
value measurement is directly or indirectly observable,

Level-3 — Valuation techniques for which lowest level input that is significant to the fair
value measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring
basis, the Company determines whether transfers have occurred between levels in the
hierarchy by reassessing categorisation (based on the lowest level input that is
significant to the fair value measurement as a whole) at the end of each reporting
period.
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6.8

Borrowing Costs:

General and specific borrowing costs, net of any investment income from temporary
investment of related borrowings, directly attributable to the acquisition, construction or
production of a qualifying asset, are capitalised as a part of the cost of the asset till the
date it is ready for its intended use or sale. A qualifying asset is an asset that necessarily
requires a substantial period of time to get ready for its intended use or sale. All other
borrowing costs are charged to the Statement of Profit and Loss in the period in which
they are incurred. Borrowing costs consist of interest and other costs that the Company
incurs in connection with the borrowing of funds.

6.9

Inventories:

a. Raw material, components, stores and spares are valued at lower of cost measured
on moving average cost method or net realizable value. Cost of inventories comprises
all costs of materials, duties and taxes (other than those subsequently recoverable
from tax authorities) and all other costs incurred in bringing the inventory to their
present location and condition. These items of inventory are considered to
berealisable at cost if the finished products in which they will be used, are expected to
be sold at or above cost.

b. Work- in- Progress and Finished Goods are valued at cost or net realizable value
whichever is lower. Cost includes direct material, direct labour cost, appropriate share
of manufacturing overheads and other direct costs incurred in bringing the inventory to
their present condition and location.

c. Inventory of scrap is valued at estimated realizable value.

d. Necessary provisions are made for obsolete and non-moving inventories as per the
policy framed by the management and the value of inventory is net of such provision.

e. Net realizable value is the estimated selling price in the ordinary course of business,
less estimated costs of completion and the estimated costs necessary to make the
sale.

6.10

Cash and Cash Equivalents:
Cash and cash equivalents are cash on hand, balances with bank and short-term

deposits (three months or less from the date of placement), highly liquid investments
that are readily convertible into cash and which are subject to an insignificant risk of
changes in value. Cash and cash equivalents include balances with banks other than
balances which have restrictions for withdrawal/ usage.

6.1

Foreign Currency Transactions:

a. The functional currency and presentation currency of the Company is Indian Rupee.

b. Transactions in currencies other than the Company's functional currency are recorded
on initial recognition using the exchange rate prevailing on the date of transaction.
However, where consideration is received or paid in advance the date of such payment
or receipt of advance is considered as the date of transaction for determining the
exchange rate to be used for initial recognition of the related asset, expense, liability or|
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income.

c. At each Balance Sheet date, monetary assets and liabilities denominated in foreign
currencies are translated into the functional currency at the exchange rate at the
Balance Sheet date. Non-monetary items are measured at historical cost and are not
retranslated.

d. Exchange differences that arise on settlement of monetary items or on restating of
monetary items at each Balance Sheet date at the closing rate are recognised in the
Statement of Profit and Loss in the period in which they arise.

6.12 | provisions, Contingent Liabilities and Contingent Assets:
a. Provisions are recognised only when the Company has:
.. a present obligation (legal or constructive) as a result of past event:
ii. a probable outflow of resources embodying economic benefits will be required to
settle the obligation; and
iii. the amount of obligation can be reliably estimated.
Provision is measured using cash flows estimated to settle the present obligation.
The carrying amount of provision is the present value of those cash flows.
b. Contingent liabilities are disclosed when the Company has:

i. a present obligation arising from past events, where it is not probable that an
outflow of resources embodying economic benefits will be required to settle the
obligation,

ii. @ present obligation arising from past events, and the amount of obligation
cannot be measured with sufficient reliability

ii. a possible obligation arising from past events, whose existence would be
confirmed by the occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the Company.

c. Possible obligations arising from past events where likelihood of actual outflow of
resources is remote are not considered as contingent liabilities.
d. Contingent assets are neither recognised nor disclosed.
e. Provisions and Contingent Liabilities are reviewed at each Balance Sheet date.
6.13

Revenue Recognition:
a. Revenue from contracts with Customers:

The Company derives revenues primarily from sale of manufactured goods.

Revenue is recognised when a performance obligation is satisfied by transfer of promised
goods or services to a customer in an amount that reflects the consideration the
Company expects to receive in exchange for those products or services. In case of
multiple performance obligations, the revenue is recognised to the extent of transaction
price allocated to the performance obligation that is satisfied.

The Company recognises revenueover a period of time if one of the following criteria is
met:

I the customer simultaneously consumes the benefit of the Company’s
performance,or
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i. the customer controls the asset as it is being created/enhanced by the
Company's performance, or

iii.  there is no alternative use of the asset and the Company has either explicit or
implicit right of payment considering legal precedents.

In all other cases, performance obligation is considered as satisfied at a point in time.

The Company exercises judgment in determining whether the performance obligation is

satisfied at a point in time or over a period of time. The company considers indicators
like how customer consumes benefits as services are rendered or who controls the
asset as it is being created or existence of enforceable right to payment for
performance to date and alternate use of such product or service, transfer of significant
risks and rewards to the customer, acceptance of delivery by the customer, etc.

b. Revenue from Sale of Goods is recognised as follows:
Revenue from sale of goods is recognised when the substantial control of the goods is

transferred to the customer. The performance obligation in case of sale of goods is
satisfied at a point in time i.e., when the material is dispatched to the customer or on
delivery to the customer, as may be specified in the contract.

. Revenue from services is recognised as follows:

Revenue from other services is recognised as and when contractual obligations are
satisfied and right to receive the revenue is established.

Other Revenue:

Interest income is recognised as revenue on time proportion basis determined by the
amount outstanding and the rate applicable using Effective Interest Rate Method
provided there is no uncertainty over its ultimate realisation.

Dividend is recognised as revenue in the period in which the Company's right to
receive the same is established.

Any other incomes are accounted for on accrual basis.

6.14

Government Grant:

a.

b.

Government grants are recognised where there is reasonable assurance that the grant
will be received and all attached conditions will be complied with.

Where the grant relates to an asset, the cost of the asset is shown at gross value and
grant thereon is treated as capital grant. The capital grant will be recognised as income
in the statement of profit and loss over the period and in proportion in which
depreciation is charged.

. Revenue grants are recognised in the statement of profit and loss in the same period

as the related cost, which they are intended to compensate, are accounted for.
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6.15

Income Tax:

a.
b.

Income Tax Expense comprises of Current Tax and Deferred Tax,

Current Tax expense is determined on the basis of taxable income for the current
accounting period computed in accordance with the provisions of Income Tax Act, 1961
and based on the history of allowances and disallowances in the earlier years. The tax
rates and tax laws used to compute the amount of tax expense are those that are
enacted or substantially enacted, at the reporting date.

Current income tax relating to items recognised outside the statement of profit and loss
is recognised either in OCI or in equity.

Provision for Deferred Tax is recognised using balance sheet method for all taxable
temporary differences between carrying amounts of assets and liabilities in the
Company's financial statements and the corresponding tax base used in computation
of taxable profits. Deferred tax is measured using tax rates and laws enacted or
substantially enacted as on the reporting date. Deferred tax asset is recognised and
carried forward only to the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilised in the future.

B.16

a.

b.

Leases:

The Company assesses and designates a contract as a lease contract, at inception of a
contract. The determination of whether an arrangement is a lease is based on the
substance of the arrangement. The arrangement is a lease if fulflment of the
arrangement is dependent on the use of a specific asset or assets and the arrangement
conveys a right to control use of the specific asset or assets for a period of time in
exchange for a consideration, even if that right is not explicitly specified in an
arrangement.

Accounting as lessee-
In case of contracts of material value, the Company recognises a right- of- use asset
(ROU asset) and a lease liability on the commencement date of the contract.

AROU asset is valued using cost model. At the commencement of the lease ROU asset
is recognised at cost which comprises of - total lease payments to be made over the
lease term valued at its present value using Company's incremental borrowing rate,
initial direct costs and costs of restoration; net of lease incentives received. ROU asset
is depreciated over the lease term on straight line basis.

A lease liability is recognised at present value of total lease payments to be made over
the lease term using Company's incremental borrowing rate. Lease liability is increased
to reflect interest on the lease liability and reduced to reflect payments made to the
lessor. The carrying value of lease liability is reassessed when there is change in lease
term.

The Company has availed recognition exemption and chosen not to apply the above
accounting treatment for short term leases and leases for low value underlying assets.
Lease payments associated with these leases are recognised as an expense as and
when incurred on systematic basic.
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6.17

Employee Benefits:

a. Short Term Employee Benefits:

Short-term employee benefits are expensed as the related service is provided. A liability is
recognised for the amount expected to be paid if the Company has a present legal or
constructive obligation to pay this amount as a result of past service provided by the
employee and the obligation can be estimated reliably.. Benefits such as salaries, wages,
short term compensated absences, expected cost of bonus, ex-gratia and performance-
linked rewards are considered as short-term employee benefits. In addition to the same,
the employees of the Company are entitled to compensated absences as per the rules of
the Company. The balance of leaves are encashed annually with no option to accumulate.

b. Post-Employment Benefits:

. 1. Defined Contribution Plans:

The Employees Provident Fund and Pension Scheme and Employees State Insurance
Scheme are the defined contribution plans. The liability on account of Company's
contributions paid or payable under these schemes is recognised during the period in
which the employee renders the related service and is charged to the Statement of Profit
and Loss. The Company has no further obligation beyond these contributions.

. ii. Defined Benefit Plans:

The employees’ gratuity fund scheme is the Company’s defined benefit plan. The present
value of the obligation under the said defined benefit plan is determined on the basis of
actuarial valuation from an independent actuary using the Projected Unit Credit Method.
Re-measurement of the net defined benefitlliability, which comprises actuarial gains and
losses, the return on plan assets (excluding interest) and the effect of the asset ceiling, if
any (excluding interest), are recognised immediately in Other Comprehensive Income
(OCI) with corresponding effect to the defined benefit obligation in the Balance Sheet in
the period in which they occur. Remeasurements are not reclassified to the Statement of
Profit and Loss in subsequent periods.

In case of funded plans, the fair value of the plan’s assets is reduced from the gross
obligation under the defined benefit plans, to recognise the obligation on net basis.

Changes in the present value of the defined benefit obligation resulting from plan
amendments or curtailments are recognised immediately in profit or loss as past service
cost.

Net interest is calculated by applying the discount rate to the net defined benefit liability or
the fair value of the plan asset. The cost is included in employee benefit expense in the
Statement of Profit and Loss.

c. Other Long Term Employee Benefits:

There are no long-term employee benefits provided to the employees.

105




BARAMATI CATTLEFEEDS PRIVATE LIMITEDFY 2024-25

6.18

Segment Reporting:

Operating segments are those components of the business whose operating results are
regularly reviewed by the chief operating decision maker (CODM) in the Company to make
decisions for performance assessment and resource allocation. Operating segments are
reported in a manner consistent with the internal reporting provided to the CODM. The
CODM regularly monitors and reviews the operating result of the Company through
identified segments. The CODM has been identified as the Chairman and Managing
Director who makes strategic decisions.

In case of reportable segments, if any, the reporting of segment information is the same as
provided to the Management for the purpose of the performance assessment and
resource allocation to the segments.The Accounting Policies adopted for segment
reporting are in line with the Accounting Policies of the Company.

6.19

Earnings Per Share (EPS):

a.  Basic EPS amount is calculated by dividing the net profit for the year attributable to
equity holders of the Company by the weighted average number of Equity shares
outstanding during the year. The weighted average number of equity shares outstanding
during the period and for all periods presented is adjusted for events, such as bonus
shares, other than the conversion of potential equity shares, that have changed the
number of equity shares outstanding, without a corresponding change in resources.

b.  For the purpose of calculating diluted earnings per share, the net profit for the period
attributable to equity shareholders and the weighted average number of shares
outstanding during the period is adjusted for the effects of all dilutive potential equity
shares.

6.20

Exceptional ltems:

An item of income or expense which by its size, type or incidence requires disclosure in
order to improve an understanding of the performance of the Group is treated as an
exceptional item and the same is disclosed in Statement of Profit and Loss and in the notes
forming part of the financial statements.

6.21

Cash Flow:

The Cash Flow Statement is prepared using Indirect Method whereby profit / loss before
extraordinary items and tax is adjusted for the effects of transactions of non-cash nature
and presents cash flow by operating, investing and financing activities of the Company. The
cash flows from operating, investing and financing activities of the Company are
segregated based on available information.

Recent Accounting Pronouncements:

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to
time. For the year ended March 31, 2025, MCA has notified Ind AS-117 Insurance
Contracts and amendments to Ind AS 116-Leases, relating to sale and leaseback
transactions, applicable to the Company w.e.f. April 1, 2024. The Company has reviewed
the new pronouncements and based on its evaluation has determined that it does not have
any significant impact on its financial statements.
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